V R SABNIS AND ASSOCIATES

Chartered Accountants
INDIA

INDEPENDENT AUDITOR’S REPORT

TOTHEMEMBERS OF RN FREIGHT FORWARDERS PRIVATE LIMITED

Reportonthe Standalone Financial Statements

We have audited the accompanying standalone financial statements of R N FREIGHT FORWARDERS PRIVATE

LIMITED {“the Company"), which comprise the Balance Sheet as at 3 15! March, 2026, the Statement of Profit and Loss,
the Cash Flow Statement, and a summary of the significant accounting policies and other explanatory information for the year
then ended.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone Ind
AS financial statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at March 31,
2026, and its Profit including other comprehensive income, the changes in equity and its cash flows for the year ended on that
date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accerdance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act. 2013 and the Rules thereunder. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Debtor & creditor balances, where we have been unable to obtain sufficient & appropriate documentation to determine whether the
balances as on the date of reporting correctly reflect the outstanding amount which may be due to or due from such creditors &
debtors respectively, We have also not been able to receive third party confirmations from these creditors & debtors.

Management's Respansibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 (“the
Act”) with respect to the preparation of these standalone financial statemnents that give a true and fair view of the financial
position, finoncial performance and cash flows of the Company in accordance with the accounting principles generally
accepted in Indig, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies {Accounis) Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the preparation of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design. implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material misstatement, whether
dueto fraud or error. YT
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Auditor’s Responsibility
Ourresponsibility isto express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are required to be
included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our sudit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obltain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or emor. In making those risk assessments. the auditor considers
internal financial control relevant to the Company’s preparation of the financial statements that give a true and fair view in order to
design audit procedures that are appropriale in the circumstances, but not for the purpose of expressing an opinion on whether
the Company has in place an adequate internal financial control system over financial reporting and the operating
effectiveness of such controls. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified audit opinion on
the standalone financial statements.

Reporton Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central Govemment of India in terms of sub-
section (11) of section 143 of the Act, we give in the “Annexure B™ o statement on the matters specified in paragraphs 3 and 4 of the
Order.

1. Asrequired by Section 143(3) of the Act, we report that:

{2} We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit;

{b) In ouropinion, proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books.

{c) The Balance Sheet, the Statement of Profit and Loss including the Other Comprehensive Income, Statement of
Changes in Equity and the Statement of Cash Flow dealt with by this Report are in ogreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of the Act, read with
relevant rulesread thereunder;

() On the basis of the written representations received from the directors as on March 31, 2026 taken on record by the Board
of Directors, none of the directors is disqualified as on March 31, 2026 from being appointed as a director in terms of
Section 164 {2)ofthe Act;

(f) With respect to matters to be included in the Auditor’s Report in accordance with requirements of section-197(16) of the Act,
as amended: O Lo
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In our opinion and to the best of our information and according to the explanations given to us. the Company has paid remuneration to its
directors during the year in accordance with the provisions of and limits laid down under Section 197 read with Schedule V to the Act.
The Ministry of Corporate Affairs has not prescribed other details under section 197(16) of the Act which are required to be commented

upon by us.

(8) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the operating
effectiveness of such controls, refer to our separate report in “Annexure A” to this report; Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company's internal financial controls over financial reporting.

{(h) With respect to the other malters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit
and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and according to the explanations
given tous:

i.  The Company has disclosed the impact of pending litigations on its financial position in its Financial Statements.

ii. The Company has made provision, as required under the applicable law or accounting standards, for material
foreseeable losses, il any, on long-term contracts including derivative contracts.

jiii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Company.

iv. Based on our examination which included test checks, the Company has used an accounting software for maintaining its
books of account which has a feature of recording audit trail {edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software. Further, during the course of our audit we did not come acress any instance of
audit trail feature being tampered with.
Y.

a) The management has represented that, to the best of its knowledge and belief, no funds have been advanced or loaned
o invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalfof the Ultimaie Beneficiaries

b) The management has represented that, to the best of ils knowledge and belief, no funds have been received by the
Company from any person or entity, including foreign entities (“Funding Parties™), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

¢} Based on such audit procedures that were considered reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under sub-clause (a) and (b) contain any material misstatement.

For V R Sabnis and Associates
Chartered Accountants
ICAI Firm Registration No.: 131055W

(A

Vikram Sabnis

Proprictor

Membership Number: 135589
UDIN: 26135589UNWHTL9640
Place: Mumbai

Date:20/05/2026
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ANNEXURE “A"” TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls with reference to Standalone Financials Statements under Clause (i) of
sub-section 3 of Section 143 of the Companies Act, 2013 (the *Act™)

We have audited the internal financial controls with reference to standalone financial statements of R N FREIGHT
FORWARDERS PRIVATE LIMITED (the “Company™) as of March 31, 2026 in conjunction with our audit of
the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls with
reference to standalene financial statements based on the internal control over financial reporting criteria established
by the Company considering the essential components of intemal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the
“[CAI"). These responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating cffectively for ensuring the orderly and efficient conduct of iis business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
standalone financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)issued by the ICAl and the Standards
on Auditing prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls
with reference to standalone financial statements. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to standalone financial statements was established and maintained and if such controls
operated effectively in all material respects. Our audit involves performing procedures to obtain sudit evidence about the
adequacy of the internal financial controls with reference to standalone financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to standalone financial statements included obtaining an
understanding of internal financial controls with reference to standalone financial statements, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. We believe that the
audit evidence we have obtained, is sufficient and appropriate 1o provide a basis for our audit opinion on the
Company's internal financial controls with reference to standalone financial statements.
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Meaning of Internal Financial Controls with reference to standalone financial statements

A company's internal financial control with reference to standalone financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for extemal purposes in accordance with generally accepted accounting principles. A company's
internal financial control with reference to standalone financial statements includes those policies and procedures
that

(1) pertain to the maintenance of records that in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of

financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and

3) provide rensonzble assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Standalone Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls with reference to
standalone financial statemenis to future periods are subject to the risk that the internal financial control with
reference to standalone financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all
material respects, an adequate internal financial controls with reference to standalone financial statements and such
internal financial controls with reference to standalone financial statements were operating effectively as at March 31,
2026, based on the criteria for internal financial control with reference to standalone financial statements established
by the Company considering the essential components of internal control stated in the Guidance Note on AuditofInternal
Financial Controls Over Financial Reporting issued by the ICAL

For V R Sabnis and Associates
Chartered Accountants
ICAI Firm Registration No.: 131055W

\/L’V/

Vikram Sabnis

Proprietor

Membership Number: 135589
UDIN: 26135589UNWHTL9640
Place; Mumbai

Date: 20/05/2026
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Annexure ‘B’ to the Independent Auditors Report

{Referred 1o in paragraph 1 under “Report on Other Legal and Regulatory Requirements™ section of cur report of even date to the
members of CP World Logistics India Private Limited on the Financial Statements for the year ended March 31, 2026)

Report on Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government of India in terms of
Section 143(11) of the Companies Act, 2013 (“the Act”} of the Company

{a) i. ta)
(A) The Company has maintained proper records showing full particulars, including quantitative details and situation of
Property, plant and equipment

(B} According to the information and explanations given 1o us No intangible assets reported in the Company.

(b) According to the information and explanalions given to us and on the basis of examination of the records of the Company, the
Company has a program of physical verification of its propesty, plant and equipment by which all property. plant and equipment
assets are physically verificd every two years. No material discrepancies were noticed on such verification.

(¢} According to the information and explanations given to us no immovable properties reported in the company.

{(d) The Company has not revalued its property. plant and equipment (including right to use assels) or intangible assets or
both during the year.

() According to the information and explanations given to us and on the basis of our examination of the records of the
Company, no proceedings have been initiated during the year or are pending against the Company as at March 31, 2026 for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
therecunder.

i} (a) The company is service based hence no inventory/physical stock is held in the company and therefore, clause 3(ii}(a)
ofthe Order is not applicable.

(b} The Company has not been sanctioned working capital limits in excess of ¥ 5 crore, in aggregate, at any points of time during the

year, trom banks or financial institutions on the basis of security of current assets and hence reporting under clause 3(ii}(b) of the
Crder is not applicable.

(iii) The Company has not made investments in, provided any guarantee and security and granted any loans and advances
in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any other parties during the
year.

{a} The Company has not provided any loans and advance in the nature of loan during the year:

{A) There areno loans granted by the Company. Hence, reporting under clause 3(iii}b) is not applicable.
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{B) Therearenoloansgranted by the Company. Hence, reporting underclause 3(iii)(c) isnot applicable.
{C) Thereareno loans granted by the Company. Hence. reporting under clause 3(ifi)(d) is not applicable.

(D} There are no loans granted by the Company which has fallen due during the year and has been renewed and extended.
Hence, reporting under clause 3(iii)(e) is not applicable.

(E) The Company has not given any loans either repayable on demand or without specifying any terms or period of
repayment

(iv) The Companies has complied with the provisions of sections 185 and 186 of the Companies Act in respect of loans,
investments, guaraniees, and security provided, as applicable.

(v) In our opinion and according to the information and explanations given to us, the Company has not accepted any deposits.
Therefore, the reporting of clause 3(v) of the Order is not applicable to the Company.

{vi) The maintenance of cost records has not been spexified by the Central Government under sub section
(1) of section 148 of the Companies Act, 2013 for the business activities carried out by the Company. Hence, reporting under
clause(vi) of the order is not applicable to the company.

(vii) (a) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, amounts deducied / accrued in the books of account in respect of undisputed statutory dues including any other
statutory dues to appropriate authority have generally been regularly deposited during the year by the Company.
According 10 the information and explanations given to us, no undisputed amounts payable in respect of Goods and
Service Tax, Provident Fund, Employee’s State Insurance, Income-tax, Sales-tax, Service tax, Duty of Customs, Duty of Excise,
Value Added Tax and Cess and other statutory dues were in arrears, as at March 31, 2026 for a period of more than six months
from the date they became payabie.

(b) According to the information and explanations given 1o us and the records of the Company examined by us, as at March 31,
2026, there are no dues of Goods and Service Tax or sales tax or service tax or duty of customs or duty of excise or value
added tax which have not been deposited on account of any dispute.

Further, according to the information and explanations given to us, no undisputed amounts payable in respect of provident fund,
income — tax, GST, sales tax, wealth tax, duty of customs, duty of excise, value added tax or cess and other stafutory dues were
outstanding, as at March 31, 2026, for a period of more than six months from the date they became payable.

a) According to the information and explanations given to us and the records of the Company examined by us, as at
March 31, 2026, there are no dues of Goods and Service Tax or sales tax or service tax or duty of customs or duty of
excise or value added tax which have not been deposited on account of any dispute, except below:
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Name of Natureof Dues Amount(¥ Lakhs) | Period for Forum at which dispute is pending
Statute which the
amount
pertains to
Central Goods and Goods and 9.00 FY 2019-20 Deputy Commissioner
Service Tax Act, Service Tax of State Tax
2017 /
L] 20.69 FY 2020-21 Deputy Commissioner of State
Goods and Tax
Service Tax.
2017

(viii) According to the information and explanations given to us and the records of the Company examined by us, as at March 31,
2026, there were no such transactions relating to previously unrecorded income that have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

{ix) (a) The Company has not defaulted in repayment of loans or other barrowings or in the payment of interest thereon to any
lender. The Company has not been declared willful defaulter by any bank or financial institution or government or any government
authority.

(b) According to the information and explanations given to us, term loans have been applied for the purpose for which it is taken.

(¢} According to the information and explanations given 1o us and based on the examination of the books of accounts by us. funds
raised on short term basis have not been utilized for long term purposes.

{d} On an overall examination of the financial statements of the Company, the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries, associates or joint ventures. Hence, the requirements to report
on clause 3(ix)(e) of the Order is not applicable to the company.

{€) The Company has not raised any loans during the year on the pledge of securities held in subsidiaries, joint ventures ot
associate companies. Hence reporting on clause 3(ix)(f) of the Orderis not applicable.

{x) (2) The Company did not raise moneys by way of initial public offer or further public offer (including debt instruments) during the
year and hence reporting under clause 3(x){a) of the Order is not applicable.

{b) During the year, the Company has not made any preferential allotment or private placement of shares or convertible debentures (fully
or partly or optionally) and hence reporting under clause 3(x)(b) of the Order is not applicable.

(x1) (2) According 1o the information and explanations given 10 us. no material fraud by the Company or on the company by its
officers or cmployees has been noticed or reported during the  course of our audit
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{b} No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as prescribed under rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year and upto the date of thisreport

{¢) As informed, the Company has not received any whistle blower complaints during the year and up to the date of this report.
{xii) The company isnot a Nidhi company, therefore the provisions of paragraph 3(xii) of the order is not applicable.

(xiif) In our opinion, the Company is in compliance with section 177 and 188 of the Companies Act, 2013 with respect to applicable
transactions with the related parties and the details of related party transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

(xiv) The requirement of internal audit is not applicable o the Company and hence provisions of Clause 3(xiv}{a) to (b) of the
Orderare not applicable to the Company

(xv) Company has not entered into any non-cash transaction with directors or person connected with him and therefore the
provisions of section 192 of the Companies Act’ 2013 are not applicable to the Company.

(xvi)
(a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act. 1934. Hence. reporting under
clause 3(xvi){a) C(b)ofthe Order isnotapplicable.

{b) In our opinien, there is no core investment company within the Group {as defined in the Core Investment Companies (Reserve
Bank) Directions, 2016) and accordingly reporting under clause 3{xvi){c) C(d) of the Order is not applicable.

{xvii) According to the information and explanations given to us, the company has Profit during the year amounting to Rs. 18.57
lakhs. Further, it has also incurred Loss in immediately preceding financial year amounting to Rs.30.77 lakhs.

{xviii} There has been no resignation ofauditors of the company during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report indicating that Company is not capable
of meeting its liobilities existing at the date of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all lisbilities falling due within a
period of one year from the balance sheet date, will get discharged by the company as and when they fall due.

{xx) The provision of Sec 135 of Companies Act 2013 is notapplicable to the company, accordingly reporting under clause 3(xx)(a)
and {b) isnotapplicable.
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{xxi) There is no consolidation of financial statements. accordingly reporting under clause 3(xxi) is not applicable.

For V R Sabnis and Associates
Chartered Accountants
ICAI Firm Registration No.: 131055W

b

Vikram Sabnis

Proprietor

Membership Number: 135589
UDIN: 26135589UNWHTL9640
Place: Mumbai

Date: 20/05/2026




£IGHT FORWARDERS PRIVATE LIMITED
JITED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2026

{Amounts in INR Lakhs uniess othenwise spacifiad)

PARTICULARS NOTE NO. Mareh 31, 2028 March 31, 2025
L Income
a.Revenue From Operation 17 546.31 493.45
b. Other income 18 2,83 370
Total Revenue 549.15 497.15
i.Expenses
a. Handling Charges 19 380.03 329.31
b. Employee Benefit Expenses 20 91.23 73.90
C.Finance Cost 21 2.7 5.28
d. Depreciation And Amortisation Expenses 22 13.48 9.29
€. Other Expenses 23 43.13 110.14
Total Expenses 530.58 527.92
IN. Profit/{Loss) Bafare Tax [{B1]] 18.56 {30.77)

IV. Tax expenses from continuing operations

a. Current Tax Y{a) 4.67 -
b. Deferred Tax 8(b) {4.59) (0.45)
V. Profit/(Loss) for the period fram continuing operations (I1-1v) 18.48 {30.31)

V. Other Comprehensive Income
A. ltems That Wil Not Be Reclassified To Prafit Or Loss

8. Re-Measurement Galins/(Losses) On Defined Bensfit Plans (0.75) {3.59)
b. Income Tax Effect 0.19 0.50
Total of tems That Will Not Ba Raclassified To Profit Or Loss {0.56) (2.69)

B. Items That Witl Be Reclassitied To Profit Or Loss

Netother comprehensive income to not be raclassified to profit or loss in subsequent

{0.56) (2.69)
periods
Gther Comprehensive Income for the yaar, nat of tax (0.56) {2.69)
Vil. Total Comprehensive Income for the period {V+vi) 17.92 {33.01)
Vil Earning Per Equity Share
a. Basic (¥ Per Share) 25 185.64 {307.886)
b. Diluted (¥ Per Share) 25 185.64 {307.66)

Summary ofs‘lgnlflcanmcnoumlng Policles 2
The accompanying notes form anintegral part of the Financial Statements

In terms of pur report attached

For VR SABNIS AND ASSOCIATES

Chartered Accountants
{Firm Reg No. 131055w)

For and on Behalf of the Board of Directors of
R N Fraigh

VIKRAM RAVINDRA SABNIS
Proprietor

{Membership No. 135580}
UDIN : 26135589NHLYY)7263

100102413

Date: May 21, 2026 Date: May 21, 2026
Place: Mumbai Place: Mumbat




{2 N FREIGHT FORWARDERS PRIVATE LIMITED
AUDITED BALANCE SHEET AS AT MARCH 31, 2026

{Atnounts in INR Lakhs unless otherwise specifiad)

PARTICULARS NOTE NOQ, March 31, 2028 March 31, 2025
I ASSETS
1) Non-Current Assets
{8) Property, Plant and Equipment 3 16.09 24.86
{b} Right of Use Assets 1 6.84 7.42
(c} Delerred Tax Asset (Net} B{d} 7.95 3.18
(d) Current Tax Assets (Net) 9(c) {1.39) 10.42
31.50 45.88
2) Currant Aasets
{a) Financial Assets
{l) Trade Receivables 4 46,15 192.07
{il) Cash and Cash Equivalents 5 10.76 14.44
{lii} Loans 6 0.76 -
{iv) Other Financial Assets 7 212 1.58
(D) Other Current Assets 8 33.07 33.78
92.84 241.87
Total Assets 124,33 287.75
It EQUITY AND LIABILITIES
EQUITY
(8} Equity Share Capitat 10(a) 1.00 1.00
{b} Instruments entirely equlty in nature 10(b) 40,00 40.00
{c) Other Equity 10(c) {71.96) {89.86)
Total Equity {30.96) {48.86)
LIABILITIES
1) Non-Current Liabilitiss
(a) Financial Liabilities
(i) Borrowings 13 - 18.34
{tl) Leass LiablUties 11 1.16 3.22
(b) Provisions 12(b) 12.05 9.57
13.22 31.13
2} Current Liabilities
{a) Financial Liabilities
{i) Borrowings 13 67.52 65.46
{il} Lease Liabititles R 6.4G 4.89
{iil) Trade Payables
a. total outstanding dues of micro enterprises and small enterprises 14 2.72 5.84
b. total outstanding dues of creditors other than micro enterprises and small
enterprises 14 20.97 154.47
{ivl Other Financial Liabilities 15 423 3 37.28
{b) Other Current Liabilitles 16 1.10 36.72
(c) Provisions 12(a} 1.07 0,82
142.08 305.48
Total Liabitities 155.30 336.61
Total Equity and Liabilities 124.33 287.75
Summary of Significant Accounting Policles 2

Fhe accompanying notes form an integral part of the Financial Statements
In terms of our report atiached
For VR SABNIS AND ASSOCIATES

Chartered Accountants
{Firm Reg No. 131055W)

For and on Behalf of the Board ot Directors ot

VIXRAM RAVINDRA SABNIS
Proprietor

{Membership No. 135589} 100102413 DiN: 00043325
UDIN ; 26135589NHLY Y7263
Datae: May 21, 2026 Dara: May 21, 2026

Place: Mumbai Place: Mimbal




R N FREIGHT FORWARDERS PRIVATE LIMITED

AUDITED STATEMENT OF CASHFLOW FOR THE YEAR ENDED MARGCH 31 » 2026

{Amaunts in INR Lakhs unless otherwise specified)

PARTICULARS March 31, 2026 March 31, 2025

A, Cash flow from oparating activities:
Profit beforg tax 18.56 {30.77)
Adjustments:
Depreciation and amortisation expense 13.48 9.29
Interest Expense 2.70 5.28
Impairment of Financial Assets - 70.20
Unrealised Forex Gain (2.83) {3.70)
Operating Cash Flow Before Working Capital Changes 31.91 50.30
Working capital changes :
Increase /{ Decrease } in Trade Payable {136.63) 120.54
Increase / { Decrease ) in Other Liabilities (30.59) .
Increass / ( Decrease }in Provisions 1.99 (3.59)
{Increase) / Decrease in Trade Receivables 148.75 {66.51)
{Increase )/ Decrease in Other Assets (0.59) -
Net cash generated from operations 14,84 100.75

Income Taxes Paid 7.13 -
Net cash generated by opersating activities 21.97 100.74
B. Cash flow from investing activities:
Purchase of property, plant and equipment, including capital advances and intangible assets {0.83) {27.37)
Net cash used in investing activitias {0,83) {27.37)
C. Cash flow from financing activities;
Interest Paid {2.70) {5.28)
Praceeds of Long term borrowings (18.34) -
Proceeds/(Repayment) of Shont term borrowings 2.06 -
Payment of principal porticn of lease liabilities {5.85) {4.69)
Net cash generated from financing activities {24.83) {9 96)
Net increase/ {Decraase) in cash and cash equivalents during the year {3.69) 63.41
Cash and cash equivalents at the beginning of the year 14.44 £8.52
Cash and cash equivalants at the end of the year 10.75 132.94

Summary of Material Accounting Policies

The accompanying notes form an integral part of the Financial Statements
In terms of our report attached

For V R SABNIS AND ASSOCIATES

Chartered Accountants
{Firm Reg No. 131055W)

For and on Behal! of the Board of Directors of
R N Freight Forwarders Private Limited

o (VLQMW'

3’\/.

SH SHARMA
Director
DIN: 00043325

VIKRAM RAVINDRA SABNIS
Proprietor

{Membership No. 135589)
UDIN : 261355B9NHLYYI7263

DIN: 00102413

Date: May 21, 2026
Place: Mumbai

Date: May 21, 2026
Place: Mumbai



R N FREIGHT FORWARDERS PRIVATE LIMITED

AUDITED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH a1, 2026

{Amounts in INR Lakhs unless otherwise Sspecified)

A. Equity Shara Capital
For the Year ended March 31, 2025

No, of Shares

Particulars (in Lakhs} Amount
Equity shares of INR 10 each issued, subscribed and fully paid
AtApril 01, 2024 0.10 1.00
Changas in Equity Shara Capital dua to prior period errors - .
Restated Balance as at April 01, 2024 0,10 1.00
Issue of shara capital - =
At March 31, 2025 0.10 1.00
For the Year ended March 31, 2026
Particulars b ACRITELD A t

{in Lokhs) moun
Equity shares of INR 10 each issued, subscribed and fulty paid
At April 01, 2025 0.10 1.00
Changes In Equity Share Capital due to prior period arrors - .
Restated Balance as at April 01, 2025 0.0 1.00
Issue of share capital - -
At March 31, 2026 0.10 1.00
B. Qther Equity
For the Year ended March 31, 2025
Particulars Retained Earnings Total
Opening Balance as at April 61, 2023 {56.86) {56.86)
Profit for the year {30.31) {30.31)
Other comprahansive Income {2.69) (2.69)
Totat Comprehensiva Income as at March 31, 2025 {B9.86) {85.86)
For the Year endad March 31, 2026
Particulars Retained Earnings Total
Opening Batance as at Aprit 01, 2025 {89.86) {89.86)
Profit for the vaer 18.48 18.48
Other comprehensiva Income {0.56} (0.56)
Total Comprehensive Income as at March a1, 2026 {71.93) {71.93)

Summary of Material Accounting Policies

The accompanying notes form an intagral part of tha Financial Statements

In terms of our repont attached

For VR SABNIS AND ASSOCIATES
Charnterad Accountants

{Firm Reg No. 131055w) '
VIKRAM RAVINDRA SABNIS
Propriator

{Membership No. 135589}
UDIN : 26135589NHLYYI7263

Date: May 21, 2026
Place: Mumbai

For and on Behalf of tha Board of Diractors ct
R N Freight Forwarders Privote Limited

Date: May 21, 2026
Place: Mumbai

CyN: 00043325



R N FREIGHT FORWARDERS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

Note 1: CORPORATE INFORMATION

The Standalone Financia!l Statements comprises financial statements of RN Freight Forwarders Private LimitedCIN:
UG3090MH2010PTC207563) for the year ended 31 March 2026. The Company is a private company domiciled in Indla and is
incorporated under the provisions of the Companles Act applicabla in india, It has its Reglstarad office at A134, balaji Bhavan, Plot No.
424, Sactor 11, CBD Belapur, Navi Mumbal - 400614 .The Company is In the business of (Custom House Agent),

Note 2: Summaory ol Material Accounting Policy

”

hae

Basis of Accounting :
The financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India {Indian

GAAP). The Company has prepared these financial statements 1o comply in all materiol respects with the accounting standards notified under the
Companies (Accounting Standards) Rules, 2006, (as amended) which continue to apply as per Section 133 of the Companies Act, 2613, read

with Rule 7 of the Companics (Accounts) Rules, 2014, and other recognised accounting practises and policies generally accepred in India.
The financial siatements have been prepared on an accrual basis and under the historical cost convention unless otherwise specified. The

accounting policies adopied in the preparation of financial statcments are consistent with those of previous year unless otherwise specified,

Revenue Recognition :
Revenue from freight and other charges is recopnised on release of airway bill in favour of the custoner,

Fixed Assets :
Fixed asscts are siated at cost of acquisition less accumulated depreciation. Cost comprises the purchase price and any cost direcily attributable
for bringing the asse1 10 its working condition for its intended use.

Depreciation ;
Depreciable amount for asscts is the cost of an asset, or ather amount substitwied for cost, less its estimared residunl value. Depreciation on fixed

assets is provided on Written Down Valug Methad based on uscful lives of the assets as specified in Schedule 1] of the Companies Act, 2013

Income tax
Current 1ax is determined as the amount of tax payable in respect of taxable income far the period. Deferred 1ax is recognised, subject to the

consideration of prudence, on timing differences, being the difference between taxable income and accounting mcome thal originale in onc
period and arc capable of reversal in one or more subsequent perinds, Deferred 1ax assels are nol recopnised on unabsorbed depreciation and
carry forward of losses unless there is virtual certainty that sufficient future 1axable income will be available against which such deferred tax

assets can be realised.

Retirement Benefits
There is no kability on account of Provident Fund, leave encashiment or other retirement benefits.

Provision and Contingencies

A provision is recognised when there is a present obligation as a result of a past evemt from which it is probable that an oulllow of resources
embodying econemic benefils will be required to setile the obligation and a realisable esiimate can be made of the amount of the abligation. A
disclasure for a contingem liability is made when there is a possible obligation or a present obligation that may, but probably will not, require an
aulflow of resources. Where there is a possible obligation or a presemt obligation that the likelyhood of outllow of tesources is remote, no
provision or disclosure is made.

Use of Estimate

The preparation of financiat statements in conformity with Generlly Accepted Accounting Principles requires management to make estimales
and assumption that affect the reporied amount of assets and liabilitics and income and expenses and disclousure of contingent |mabiliizs as of the
date of the financial stalemenis.Actual results may differ from the estimates used in preparning the accompanying financin! statements Any

revision to accounting estimates is recognised prospectively in current and future periods.

Cash Flow Statement
Cash flows are reponied using the indirect method, whercby net profit before 1nx is adjusted for the effects of transactions of the non-cash nature,

any defermals or accruals of past or future operating cash receipis or payments and iten of income or cxpenses associated with wwesting or

financing cash flows. The cash flow from operating, investing and financing activities of the C ompany is segrepated

Cash and Cash Equivalent
Cash and Cash Equivalents for the purpose of cash flow statement comptise of cash on hand and cash at bank




R N FREIGHT FORWARDERS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

{Amounts in INR Lakhs unless otherwise specified)

Note 3: Property, Plant and Equipment

Particulars Computers Office Furniture and Motor Car Plant and Total
and Printers | equipmant fixtures Machinery
Cost
At April 01, 2024 4.50 4.58 1.56 27.31 2.02 40.07
Additions - - - - - 27.37
Disposals - - - - - -
At March 31, 2025 4.50 4.68 1.56 27.31 2.02 40.07
Additions 0.83 - - - . 0.83
Disposals . . - - - -
At March 31, 2026 5.34 4.68 1.56 27.31 2,02 40.90
Accumuiated Depraciation
At April 01, 2024 4.09 3.82 1.22 .48 0.89 10.61
Depreciation charge for the year 0.16 0.16 0.09 4.02 0.17 4.60
Disposals - - - - - ..
AtMarch 31, 2025 4.25 3.98 1.3 4.51 1.16 15.20
Depreciation charge for the Period 0.14 0.13 0.07 7.12 0.16 7.61
Disposals
At March 31, 2026 4,38 4.11 1.37 11.63 1.31 22.81
Neat Carrying Value
At March 31, 2026 0.95 0.58 0.19 15.68 0.70 18.08
At March 31, 2025 0.25 0.70 0.25 22.80 0.87 24.87
Note 4:Trade Receivables
Particulars March 31, 2026 | March 31, 2025
Trade receivables 46.15 190.29
Receivables from an associate - -
Receivables from other related parties - 1.78
Total trade raceivables 46.15 192,07
Broak-up for Sacurity Details:
Particulars March 31, 2026 | March 31, 2025
Trade Receivabies
A.Undisputed Trade Receivables - Considered Good 46,15 192.07
B.Undisputed Trade Receivables - Which Have Significant Increase In Credit Risk - -
C. Undisputed Trade Receivables - Credit Impact - -
46.15 192.07
Erovision for Expected Creclit Loss (allowanca for had and doubtful debis)
A. Undisputed Trade Receivabtes - Credit Impact - -
Total 46.15 192.07
Agelng Schadule of Trade Receivables
Year ended March 31, 2026 Qutstanding for the following periods from the Due date of the paymant
Particulars Lessthan& | 6 months-1 1-2 years 2-3years More than 3 Total
months year years
Undisputed Trade Receivables - Considered Good 36.52 3.93 6.81 0.89 - 46.15
36.52 1.83 .81 0.89 - 46.15
Year ended March 31, 2025 CQutstanding for the following pariods from the Due data of the payment
Particulars Lessthan& | 6 months-1 1-2years 2.3years Marathan 3 Total
months year years
Undisputed Trade Receivables - Considered Good 151.97 8.06 28.33 3.7 - 192.07
151.97 8.06 28.33 .M - 192.07




R N FREIGHT FORWARDERS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(Amounts in INR Lakhs unless otherwise specified)

Note 5: Cash and Cash Equivalents

Particulars

March 31, 2026

March 31, 2025

Cash on hand 0.21 14,32

Balances with banks in current accounts 10.54 0.12
Total 10.76 14.44

Note 6: Loans

Particulars March 31,2026 |March 31, 2025

Current loans

Loan to Employee 0.76 -
Total 0.76 -

Note 7;: Other Financial Assets

Current Assets

Particulars March 31,2026 |March 31, 2025

Security Deposit 2.12 1.58

Interest accrued on Fixed Deposits - =
Total 2.12 1.58

Note 8: Other Assets

Current Assets

Particulars March 31,2026 |March 31, 2025

TCS Receivable 0.22 0.22

Fixed Deposits -

Advance to Creditors - 13.50

Prepaid Expenses 0.49 0.49

Balances with Government 32.36 19.57
Total 33.07 33.78

Note 9: Income Taxes

a. Income Tax expense

Particulars March 31, 2026 March 31, 2025
Profit and Loss Section 18.56

Current Tax

Current tax expense 4.67 -
MAT Credit Written Off - Z
Taxable in different heads of Income - =
Short provision of Previous Years - -
Current Tax Expense 4.67 -
Deferred Tax

Relating to Origination and Reversal of Temporary Differences (3.25) {0.45)
Total Deferred Tax Expense/(Benefit) {3.25) {0.45)
Total Income Tax Expenses Charged to Profit and Loss Account 1.42 (0.45)
Tax Expenses charged to OCI (0.19) {0.90)




R N FREIGHT FORWARDERS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026
{Amnumis in INR Lakhs uniess cthenwise specifiad)

Note 9: Incoma Taxes

and the ing profit multiplied by India’s tax rate:

b. Reconciliation of tax exp

Particulars March 31, 2026 March 31, 2025
Prolit belore income tax expense 18.56 {30.77)
Effective Tax rate (36) 25.168% 25.168%
Tex at the Indlan Tax Rate - .
Tax effect of amounts which are not daductible {taxable) in calcuisting taxable income o -
Tax eftect of amounts which are deductible in calculating 1axable Income - -
Delarred Tax Expense {4.59) 10.45)
Income Tax Expansa (4.59) {0.45)
¢. Deferred tax {liabititias) / assots {nat}
€. Current tax assets /(liabitity)
Particulars March 31, 2026 March 31, 2025
Opening income tax asset / (llability) et the beginning of the year / period 6.61 5.15
Tax Recaivable 1.57 1215
Incoma tax refund raceived {1.95) (9.27)
Current income tax payable for the period / year {4.67) 1.42}
Net current incomse tax assat / {liabitity) at the end of the year / petiod 1.55 6.61
Income Tax Asset 5.36 6.61
{Amountsin INA Lakhs untess otharwise specified)
Particulars March 31, 2026 March 31, 2025
Deferred Income Tax Assets
Property, plant and equipmant 3.13 -
Provisions -
Financial Assets 8t Fair Vatue through OCI S
Others 2.85 1.82 |
Total Deferred Tax Assats 2,85 1.82
Defarred Income Tax Liabliitles
Property, plant and equipment
Financial Assets at Falr Value through OCI o
Flnencial Assets at Fair Value through Profit and Loas o
Total Doferved Tax Liabilltles - -
Net Defarred Tax [Liabllities) / Assets 2.85 1.82
€. Defarred Tax
Doferred tax flatates to the following:
Balance Sheet
Particulars March 31, 2026 March 31, 2025
Property, Plant and Equipment and Intangibles - Impact of difference in Tax Dopreciation and
Depreciation Cherged to Profit end Loss Statement .13 0.39
Right of Use Assets - Impact of diference in Tax Depraciation and Depraciation Charged to Profit
and Loss Staternent {1.73) (1.87)
Leases 1.90 204
Employea Benefits 3.30 2,62
Totsl 6.61 3.18
Statemneant ef Profit and Loss
Particulars March 31, 2026 March 31,2025 |
Property, Plant and Equipment and Intangibles - Impact of difterence in Tax Depraciation and
Depreciation Charged to Profit end Loss Statement 274 (D.04)
Right of Uss Assels 0.15 1.18
Leasas cem g {0.14) {1.04)
Employee Benefits 0.50 0.35
Totsal J3.25 0.45
Reconcitiation of Deferred Tax Assats
Partlculars March 31, 2026 March 31, 2025
Opening Bolance L) 0.8%
Tax Incoma/{expense) charged to Profit and Loss (4.78} {0.91)
Tax Inceme/{expense) charged to OCI .19 0.80
Total {3.79) 0.8%
Note 10: Shareholders' Funds
Note 10{a): Equity Share Capital
Particulars March 31, 2026 March 31, 2025
Authorised capitat
10,000 Equity Shares of ¥ 10 each 1.00 1.00
Issued, subscribed and pald up 5
10,000 Equity Shares of ® 10 each 1.00 1.00 | .;g?
i,
o

\

¢
Morad N;‘f.
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R N FREIGHT FORWARDERS PRIVATE LIMITED
NOTES TG FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

{Amaunts in INR Lakhs unless atherwise specified)
Note 10: Shareholders’ Funds

Nots.10(b) :instruments Entirely Equity in Nature

Particulars As at March 31, 2026 As at March 31, 2025
Nao. ol shares Amount No. of shares Amount
Issued, subscribed and fully paid up:
Preference shares
Non-cumulative, convertible preference shares of Rs, 10/- each 4,00,000.00 40,00 4,00,000.00 40.00
4,00,000.00 40.00 4,00,000.00 40.00

The Company has only one class of equity shares having par value of INR 10 per share. Each holder of equity shares is entitled 10 one vote per share. The Company
declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors Is subject to the approval of the shareholders in the ensuing Annual

General Maesting.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all
preferential amounts. The distributlon will be In proportion 10 the number of equity shares held by the shareholders.

i. Reconcillation of number of the equity shares outstanding at the beginning and at the end of the year

As at March 31, 2026 As at March 31, 2025
Particul . '
ars No. of Shares Amount MNo. of Shares Amount
Equity Shares
At the beginning of the year 10,000.00 1.00 10,000.00 1.00
[+} Issued during the year - - - -
{-} Forfeited during the year - - - -
Qutstanding at tha end of the year 10,000.00 1.00 10,000.00 1.00
ili. Details of Promoters Shareholding

Name of Promoter As at March 31, 2026 As at March 31, 2025

No. of shares % holding % change No. of shares % holding % change
Sandip Gupte - 0.00% - - 0.00% 0.00%
Rajesh Sharma 4,000,00 40.00% - 4,000.00 40.00% 0.00%
Note 10{c): Other Equity
Reserve and
Particulars Surplus Total
Reatained
Earnings

Balance as at April 01, 2024 (56.86) {56.86}
Profit for the year {30.31) {30.31)
Share |ssued during the year - -
Less- Share |38ue Exp
Other comprehensive Income -

Interim Dividend -
Other comprehensive Income [2.69) {2.69)
Balance as at March 31, 2025 {69.88) {89.86)
Balance as at April 01, 2025 (89.88) (89.886)
Profit for the year 18.48 18.48
Transfer - -
Share Issued during the year -
Less- Share Issue Exp - .
Other comprehensive Income {0.56} {0.56)
Balance as at March 31, 2026 {71.96} (71.94)

Nature and Purpose of Reserves

1 Retained Earnings

Retained earnings are the prolits/{loss) that the Company has earned/incurred till date, less any transfers to general reserve, dividends or other distributions paid to
shareholders. Retained earnings include re-measurement loss / (gain) on defined benetit plans, net of taxes that will not be reclassified to Statement of Profit and

Loss.




R N FREIGHT FORWARDERS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

{Amounts in INR Lakhs unless otherwise specified)

Note 11: Leases
Company as a lessee

The Company has active lease contracts for lease hold premises used in its operations. Leases of lease hold premises have lease term between 3 years. The
Company’s obligations under its leases are securad by the lessor's title to the leased assets. Generally, the Company is restricted from assigning and

subleasing the laased assets and some contracts require the Company to maintain cenain financial ratios.

A) Amount Recognisad In Balance Sheet

Assels

Lease Hold
Particulars Premises
Net Carrying Valug
At April 01, 2024 12.11
Additions
Transfers
Depreciation during the yaar (4.69)
At March 31, 2025 7.42
Additions 5.3
Transfers -
Deapreciation during the year (5.89)
At March 31, 2026 6.84
Linbilities
Particulars Lease Liabilitias
At April 01, 2024 12.25
Add: Addition to leases e
Add: Interest Expenses 1.00
Less: Cash Flows {5.14)
At March 31, 2025 8.1
Add: Addition to leases 5
Add: Interest Expenses 0.82
Less: Cash Flows .6.59
At March 31, 2026 7.54
Amount Recognlsed in Balance Sheat
Particulars March 31, 2026 March 31, 2025
Right of use of Assets
Building/ Office 6.84 {1.85)
Total 6.84 {1.95)
Lease Liability
Current 6.40 4,89
Non Current 1.16 3.22
Total 7.56 8.1%

B} Amounts recognised In the statement of profit and loss
The statement of profit and [oss shows the following amount relating to leases:

Lease Obligations

March 31, 2026

March 31, 2025

Depreciation of Right of use of Assets

Building/ Office 5.89 4.69
Interest Expense 1.00 1.00
Total 6.89 5.69




R N FREIGHT FORWARDERS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

{Amuounts in INR Lakhs uniess otherwise specified)

Note 12: Provisions

12{a). Current Provisions

Particulars

March 31, 2026

March 31, 2025

Provision for Gratuity 1.07 0.82
Total 1.07 0.82

12{b}.Non-Current Provisions

Particulars March 31, 2026 March 31, 2025

Provision for Gratuity 12.05 9.57
Total 12.05 9.57

Mote 13: Borrowings

Non-Current borrowings

Particulars March 31, 2026 March 31, 2025

Secured loans

HDFC Bank 18.34
Total - 18.34

Current borrowings

Particulars March 31, 2026 March 31, 2025

Current Maturities of Long Term Borrowings

HDFC 8ank 18.34 4,52

Loan Repayabla on Demand (From Bank)

Current Borrowings - Unsecured Loan S -

From Related Parties 49,18 60.94
Total 67.52 65.46

Note 14: Trade Payables

Currant Tracle Payablas

Particulars March 31, 2026 March 31, 2025

Total outstanding dues of micro enterprises and small enterprises 2.72 5.84

Total outstanding dues of creditors other than micro enterprises and small enterprises 20.97 154,47

Total 23.68 160.31

Ag at March 31, 2026 Outstanding for the period of Total

Particulors Lass than 1 year 1-2 yoars 2-3yoars Mora than 3 years

Total autstanding dues of micra enterprises

and small enterprises 2.72 - - 272

Total outstanding dues of creditors other than

micro enterprises and small enterprises 20.97 - - 20.97

Disputed dues {MSME) and - - . -

Disputed dues { Others ) - - - -
Total 23.68 - - 23.68

As at March 31, 2025 Outstanding for the period of Total

Particulars Less than 1 year 1-2 years 2-3 years More than 3 years

Total eutstanding dues of micro enterprises

and small enterprises 5.84 - - 5.84

Total outstanding dues of creditors ather than

micro enterprises and small enterprises 154.47 - - 154.47

Disputed dues {MSME) and - - - .

Disputed dues { Others } - - - -
Total 160.31 - - 160.31




R N FREIGHT FORWARDERS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

[Amaunts in INR Lakhs uniess otherwise specified)

Note 15: Financial Liabilities

Current.

Particulars March 31, 2026 March 31, 2025

Interest Accrued on Non Current Borrowings - 0.14

Others 42.31 37.14
Total 42.31 37.28

Note 16: Other Current Liabilities

Current Liabllitias

Particulars March 31, 2026 March 31, 2025

Statutory Payables 1.10 5.16

Advance from Customers - 31.56
Total 1.10 36.72

Note 17: Revenue from Operations

Particulars March 31, 2026 March 31, 2025

Sale of Service

Revenue from Operations 546.31 493.45
Total 546.31 493.45

Note 18: Other Income

Particulars March 31, 2026 March 31, 2025

Other Income - -

Foreign Exchange Gain/Loss 2.83 3.70
Total 2,83 3.70

Note 19: Handling charges

Particulars March 31, 2026 March 31, 2025

Multimodal expense

Freight and other ancillary Cost 380.03 329.31
Total 380.03 329,31

Note 20: Employee Benefit Expenses

Particulars March 31, 2026 March 31, 2025

Salaries, wages and bonus 78.27 63.58

Contribution to provident and other funds 5.17 4,26

Staff welfare expenses 7.79 6.06
Total 91.23 73.90

Note 21: Finance Cost

Partlculars March 31, 2026 March 31, 2025

Interest Expenses:

Loans from Related Party - 2.67

Interest on Others 0.01

Lease 0.82 1.00

Interest on Car loan 1.87 1.61
Total 2.70 5.28




R N FREIGHT FORWARDERS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

{Amounts in INR Lakhs unlass otherwise specified)

Note 22: Depreciation and Amortization

|Particulars

March 31, 2026

March 31, 2025

Depreciation on Property, Plant and Equipment 7.61 4.60
Depreciation on Right of Use Assets 5.89 4.69
Total 13.459 9.29
Note 23: Other Expanses
Particulars March 31, 2026 March 31, 2025
Advertising and Publiclty Expenses - -
Business Promotion Expenses 4,55 .46
Communication Expensa 0.49 1.68
Conveyance and Travelling Expense 21.13 17.31
Electricity expense 0.85 0.83
Printing and stationery Expense 0.86 1.10
Foreign Exchange Gain / Loss (Net) .
Rent, rates and taxes 1.03 0.75
Repairs and Maintenance charges 1.62 1.02
Legal & Professional Fees 1.89 0.74
Payment to Auditors (Refer Note 23) - 1.25
Impairment of Financial assets - 70.20
Miscellaneous Expenses 10.73 11.80
Total 43.13 110.14
Note 24: Payment to Auditor
Particulars March 31, 2026 March 31, 2025
As auditors:
Audit fees - 1.25
Tax audit fees - -
In other capacities:
Certification matters - -
Total - 1.25

Note 25: Earnings per share

The following table reflacts the income and share data used in the basic and diluted EPS computations:

Particulars

March 31, 2026

March 31, 2025

Profit attributable to the equity holders of the Company used in calculating basic earnings per
share and diluted earnings per share

Profit for the period

Weighted average number of equity shares used as'the denominator in calculating basic and diluted
earnings per share

Nominzal value of shares

Earnings per equity share (basic and diluted) {Rupees)

18.56

0.10
10.00

185.64

(30.77)

0.10
10.00
{307.66)

The Company does not have any outstanding dilutive potential equity shares. Consequently, the basic and diluted earning per share of the Company

remain the same.




R N FREIGHT FORWARDERS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

{Amounts in INR Lakhs unless otherwise specified)

Note 26: Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

Particulars March 31, 2026 March 31, 2025
1}The principal amount and the interest due thereon remaining unpaid to

any supplier as at the end of each accounting year
a) Principal amount due to micrg and small enterprises 2.72 5.84
b) Interest due on above - .

W) The emount of interest paid by the buyer in term of section 16 of the
MSMED Act 2006 along with the amounts of the payment made to the S
supplier beyond the appointed day during each accounting year

II1) The amount of interest accrued and remaining unpaid at the end of each
accounting year

V) The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are
actually paid to the small enterprise for the purpose of disallowance as a
deductible expenditure under section 23 of the MSMED Act 2006

Note 27: Details of Revenue from Contract with Customers
a. Principal revenue Generation Activity

As a Customs House Agaent (CHA)}, our role in international trade logistics is paramount, serving as the crucial link between

importars/exporters and customn authorities. Hera's an overview of our business activities:
Customs Clearance: We facilitate the seamless clearance of goods through custom procedures, handling documentation such as filing

custom declarations, ensuring compliance with import/export regulations, and handling duties and taxes on behalf of our clients.
Documentation: Managing a myriad of paperwork involved in international trade, including commercial invoices, packing lists, bills of

tading, and certificates of origin, is essential. Accuracy and completeness of documents are vital to avoid delays and penalties.
Logistics Coordination: We coordinate transportation and logistics arrangements for the movement of goods, including arranging
transportation, warehousing, and delivery to final destinations. We work closely with freight forwarders, shipping lines, airlines, and
trucking comoanies to ensure timelv delivery.

b. Disaggregation Revenue Information
The Company's disaggregate revenue by Geographical Location

Particulars March 31, 2026 March 31, 2025
Revenue from contracts with customers 546.31 493.45
Total Revenue from contracts with customers 546.31 493.45
india 427.07 374.20
Qutside India 119.25 119.25
Total Revenue from contracts with customers 546.31 493.45
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R N FREIGHT FORWARDERS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

{Amounts in INR Lakhs unless otherwise specified)

Note 28: Related Parties Disclosure

A} Namae of the related partles

i. Related parties where control exists:
Holding Company

TOTAL TRANSPORT SYSTEMS LTD

ii. Other related parties:
Associates and Joinl Ventures

Companies under common control:
ONEWORLD LOGISTICS PRIVATE LIMITED
CPWORLD LOGISTICS INDIA PRIVATE LIMITED
Total Transport Systems Private Limited, Nepal

NA

iil. Entities over which key managarial personnel or thelr relatives axercise significantinfluence:

Commgon Director

WS5A SHIPPING (BOMBAY) PRIVATE LIMITED
CPWORLD LOGISTICS INDIA PRIVATE LIMITED
TOTAL TRANSPORT SYSTEMS LIMITED
ONEWORLD LOGISTICS PRIVATE LIMITED

JAG SCFTWARE SOLUTIQNS PRIVATE LIMITED
CLA EXPRESS PRIVATE LIMITED

SEEDEER {INDIA) E-COMMERCE PRIVATE LIMITED
SAMUDRA MANTHAN FOUNDATION

iv. Key managerial personnel:

Namea Designation

RAJESH SHARMA DIRECTOR

MAKARAND PRABHAXAR PRADHAN DIRECTOR

KAUSHAL LAXMIKANT BUCH BIRECTOR

B) Summary of transactions with related partles:

Particulars March 31, 2026 March 31, 2025

Diractors Remuneration,

RAJESH SHARMA, 12.00 12.00
Total 12.00 12.00

Interest Expense

TOTAL TRANSPORT SYSTEM LIMITED - 2.67
Total - 2.67

Suppert Charges (Incoms)

TOTAL TRANSPORT SYSTEM LIMITED 28.65 29.65
Total 29,65 29.65

Support Charges (Expenss)

TOTAL TRANSPORT SYSTEM LIMITED 8.03 8.03
Total 8.03 B.03

C) Balance Dutstanding at the End of the Year

Particulars

March 31, 2026

March 31, 2025

Loan From
Rajesh Sharma 22,92 22,92
TOTAL TRANSPORT SYSTEM LIMITED 38.03 38.03
Total 60.94 60.94
Trade Payables
TOTAL TRANSPORT SYSTEM LIMITED 1.78
Total - 1.78
Irade Receivables
TOTAL TRANSPORT SYSTELIMITED 3.78
Total 3.78
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Note 29: Net employee dafined benefit liabilitles

a. Defined Contributions Plans

For the company an amount is conttibuted ta provident funds, ESIC and other funds is recognised by as sn expense and included in "Contribution to Provident & Other Funds® under

“Employea benefits expanse” in the Statemant of Profit and Loss.

b, Dafined Benefits Plans

As per the Payment of Gratuity Act, 1972, tha Company has a datined bensfit gratuity plan. Every employes who has completed five years or more of service gets & gratuity on

resignatlon or rgtirament at 15 days salary (last drawn salary} for each completed year of service.

The follawing table's surnmaries the components of net benefit expense recognised In the Statement of Pralit and Loss and the funded status and amounts recognised in the balance

sheet for the respective plans of the company

Particulars March 31, 2028 March 31, 2025
|. Statement of prafit and loss - Net amployes benefit expsnse
tecognised in employes cost
Service cost 1.28 1.01
Interest cost on defined bensfit cbligation 0.70 0.39
Met actuarial loss to be recognised 0.75 3.89
Net banefits axpenses recognised in the Statemant of Profit and Loss 2.72 4.99
Il. Balance Sheet - Details of provision and falr valus of ptan
assets
Benefit obligation 13.13 10.39
Falr value of plan assets - -
Nat Liabllity recognised In the Balance Sheet 13.13 10.39
Iil. Change In the presant value of tha defined banefit obligation are as follows:
Opening defined benelits obligations 4,99
Interest cost 0.70 0,39
Service cost 1.29 1.01
oci
Actuarial changes arising trom changes in linancial assumptions -0.27 0.2
Actuariat changes arising from changes in expetience assumptions 1.02 3.28
Liabllity at the end of the year 7.72 4.99
IV. Total Cost racognisad In Comprehsnsive Income
Costrecognised in P&L 1.99 1.40
Remaasurarment effects recognised in OC! 0.75 3.5%
2.72 4.99
Tha principal ptl used in determining gratuity cbligations for the plans of the Company are as follows:
ranlcuhn Morch 31, 2026 March 31, 2025
Discount rate 7.06% 6.72%
Salary escalation 6.00% 6.00%
|Employes Turnover rate 2.00% 8.00%
Indian Assured Lives Indian Assuted Lives
Marntality Rate during Employment Martality 2012-14 Mortatity 2012.14
{Urban) {Urban)
A guantitative sensitlvity anatysis for the significant assumptions as at 31st March, 2026
Defined benefit obligation March 21, 2026 March 31, 2025
Delta eflect of +1% change in the rate of discounting 0,74) {0.38)
Delta eftact of -1% change in tha tatg of discounting 0.84 0.44
Delta effect of +1% changs in the rate of salary increase 0.84 0.44
Delta effect of -1% change in the rate of salary increase (0.76) (0.39}
Dulta effect of +1% change in employes turnover rate 0.02 0.01
Deilta effect of -1% change in employee turnover rate [0.03) 0.01)

The Indian Parliament has approved the Code on Social Sacurity, 2020 impacting employee remuneration and wetfare benelits. The eMective date from which the changas are
applicable is yet to be notified, The Ministry of Labour and Employment has released draft rutes for the Code on Sccial Security, 2020 on November 13, 2020, and has invited
suggestions from stakeholders which are under considaration by the Ministry. However, the date on which the Code will come into effect has not besn notified. The Company will
assess the flinancialimpact, if any, of the Code when it becomes effective and will record necessary adjustments in the financial statements.
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Note 30: Corporate social responsibility

Under Saction 135 of the Act, certain companies are required to comply with CSR provislons, It aims to prornota responsible business practices and contrlbute towards the
waellare of soclety. The criteria for CSR applicability are based on the company’s net worth, turnover, and profit.

As per Sectlon 135 of the Companies Act 2013, every company meeting certain criteria must ¢

lollows:

Companlas with a net worth of Rs, 500 crore or more, or
Companies with a turnover of Rs. 1,000 crore or mara, or

Companiges with & net profit of Rs. 5 crore or more

te 8 CSR «

tee and undertake CSR activitles. The criteria are as

Such companies are mandated to spend at least 2% of their average net profits mada during the preceding threa financial years on CSR activities.

Since, the Company does not satisty any of tha above mentioned conditions, CSR is not applicabla for tha company.

Note 31: Segment Reporting

The Company has identifled "Custom Housa Agent”, as its only reportable segment as defined under Ind AS 108 - Operating Segments

Mote 32: Analyticel Ratios

Analytical Ratios

Ratlo Numarator Denominator June 30, 2025 June 30, 2024 % Change Reason for veriance
Currant Ratlo Total Current assets Total Currant 0.65 0.78 17
ligbilities
i
Total Liablilties Sharaholder’s ;:‘:};?las::c':t::: ;:::5:3’;;:[:: -
Dabt - Equity Ratio {including lease (5.02) (2.32) [116.68} o
equity debt taken in the current year as
liabilitles)
compared to previousyear. |
Dabt Service Tha reason for Dacrease in ratio is
oameseves | EmEOR | e Sl
Coverage Ratlo P P 13 -3.07 519.74 e
service (Net profit aler payments the current year as comparad to
(in timas)
taxes + depreciation) including lease previous year and incroase in
pavmants) losses,
ason for increase inratio is
Return on aquity A LA Avarage ::‘:J:l because c:l l‘:li:a:;: in Net
preference dividend, it |  Sharehctdars -0.48 0.31 1.00 0
(%} = i waorth in the current year as
ik 9 compared to pravious year,
R Avel t
Trade receivablas evenue from verage trade 459 2.57 (78.53)
turnovar ratio operations receivables
The reason for decrease Inratlo is
T Avarage trad 6 of i
ada payables mult-modal expenses ge trade 4.33 2143 (103.22) malerly because of increase trade
turnover ratio payables payablas in the current year as
compared to previpus year,
Average workin
g € The reason tor incraese in ratio is
Net capital tumover Revenue from capital majorly because of decraase in
ratio {i.6. currant assets (9.68) {7.76) {24.81) i
operations Expanse in the current year as
(in timas) minus .
compared to previcus yesr.
current lipbiljties)
The reason for Increase in ratio is
R from
Net profit Ratio (%) |  Nat profit after tax evanue 0 (0.06) | R R L)
operations expensas in the current year as
compared to previous year,
Capital employed =
Net
: The reason {or decrease in ratio is
Earnings before tax worth + lease
Return on capital majorly because debt incraased
amployed {%) and tabitities + ! =$A0 178.53 substantially in the current year as
i finance cost dalerred tax Y y

Uabilitias+ total
dabt

comparad to previous year,




R N FREIGHT FORWARDERS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

iAmaunts ia iINR Lakhs unlass otherwise specified)

Note 33: Fair Value hisrarchy
The fair value of the financial assets and Uabilities fs included at tha amount at which the instrument coutd be exchanged in a cutrant transaction between willing parties, other thon in a

torced or liquidatlon sale.
1ha Company nas estabtished the foltowing tair value iararchy that categonses tne values inlo 4 1evels. | ha INPULs 1o valuation lechniques used 1o maasure tair valug of knancral

instrumenis are:
Level 1: This hierarchy uses quoted {unadjusted) prices in active matkets for [denticel assets or Uabilities,

Level 2: The fair value of financial instruments that are not traded in en active market is determined using vatuation techniquas which maximiza the use of observable masket data and rety as
Little as possible on Company specitic estimates,

Level 3: If ona of mote of the significant inputs is not based on obsarvable market data, the instrument is included in Level 3.
The lollowing mathods and assumplions ware used 1o estimaste the fair values:

1. Tha Company has not disclosed the fair vatues of financial instruments such as cash and cash equivalents, bank batances, olher than cash and cash equivatants, trade receivables, other
financial azsets (except derivatives), trade payables end other linancial liabilities (excopt derivatives) becauss their carmying amounts are a reasanable spproximation of tair value, Further, for
financial sszety, the Sempany has taken into consideration the allowances lar aspected credit Iosses and ad]uzted the camying velues whare appliceble,

2. Tha fair values of the quoled invesimants/units of mutual fund schemes are based on market price/ net osset value at tha reporting date,

3. The fair values for losns givan are celculsted based on discounted cash flows using current landing rates and individual credit worthiness of the counterparty. Based on this evoluation,
allowances afe Loken 10 account for expected losses of these receivables. Accordingly, Ieir valua of such instruments are not materiatly different from their carrying values,

4, Fair values of the Company's interest-bearing borrowings are determined by using discounted cash flow mathod using the curtent borrowing rales. Fair value of such
Instruments are not matesially difierent from their carrying values, Tha own non-performance risk o8 at March 31, 2025 was assessad to be insigniicant.

A. Quaniitative disclesures falr value maasurement hiararchy as at March 31, 2026

Particulars Carrying Valus Notes Quoted Price inactive  |Significant cbaervable  {Significant unobservable

market {Level 1) Inputs {Level 2) inputs (Level 3)
Financls\ Asseta
Amortisad Cost
Trade recelvables 46.15 3 - - 5
Other Financial Assats 0.76 5 - . .
Cash and Cash Equivalents 10.76 4 & = &
Financial Linbltities
Amortised Cost
Borrowings 67,52 12 g - -
Leass Liabilities 1.16 9 - 5 .
Trade Payables 2097 13 - - .
Othar Financial Liakilitias 42.31% 12 - - .

B. Quantitative disclosures fair value measurement hisrarchy as at March 31, 2025

Quotad Price in active Significant observable |Significant unobservable

[+ Ing Val
Partlcutars Sl CLe Notes market (Lavel 1) inputs {Level 2) Inputs {Lavel 3)
Flnancial Assets
Amortised Cost
Trade tecseivables 182.07 3 . 5 R
Other Financial Asseta 1.58 s - 5 z
Cash and Cash Equivatents 14.44 4 - -
Financlal Liakilities
Amortised Cost
Botrowings 65.46 12 - -
Leasa Liabilities .22 g - -
Trade Payables 154.47 13 . - .
Other Financial Liabitities 27.28 12 g 5 .

C. The management ossessed that cash and cash equivalents, lrade receivables, trade payable, short term borrowings, bank overdratis and other curtent liabilities appruxiﬁ'i‘\'r&"_ﬂ_ah{qrwing
amaunts largaly due to tha shon tarm matutities of these instrurnents and are thus measured at emortized cost, ,;‘7?;;\\5 /{33“

]
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Note 34: Financial Risk Management Objectives & Policies:-
The Company's principal tinancial liabillties, comprises of loans and borrowings, trada and other payables. The main purposo of these financial liabilities is to finance the
Company's operations and o provide guaraniees to support its operations.

Tha Company's principal financiat assats include trade and other receivables, and cash and cash equivalents that deriva directly from its oparations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senicr management oversges the management of theso risks. The Board of Directars
1eviews and agrees policies for managing each of thesa risks, which are summarised below.

&, Management of Credit Risk

Cradit risk is the risk that counterparty will not meat its obligations under a financial instrument or customor contract. The Company s exposed to credit risk from Its operating
activitias (primarily trade receaivables} and from its investing activities, including deposits with banks end financial institutlons and other financial instruments,

Trade recsivable

Customer credit risk is managed by each business unit subject to the Company's established policy, procadures and control relating to customer credit risk managoment,
Cradit quality of a customer is assessed and Individual cradit fimits are defined in sccordance with this assessmant, Qutstanding customer receivables ara regularly monitored.
The Company has diversified customer base considering the nature and type of business.,

An impaltment analysis is performed at each reporling date on an individual basis for major clients, In addition, & large number of minor receivables are grouped Inte
homogenous groups and assessed for impairment collectively. The calculation is based on historical data, The maximum exposuta 1o credit risk ot the reporting date |s the
carrying value of aach class of financial assets disciosed in Asset. The Company does not hald collateral as security. The Gompany evaluates the concentration of risk with
respecttotrade receivables as low, asits customers are locoted in several jurisdictions and Industries and operate in largely independent markets.

Other Financial Assets

The Company maintains exposure in Cash and Cash eguivalants. Tha Company's maximum exposure to Credit risk as at March 31, 2026 and 2025 is the carrying value of each
class of financial aasets as disclosed.

b.Liquidity Risk
The Company's objactive is to maintain @ balance between continuity of funding and flexibility through the use of bank overdrafts, and bank loans, % of the Company's 100%

borrowing will mature in lass than one year at 31 March 2025 based on the carrying value of borrowings reflacted In the financiel staterents. The Company ossessed the
concentration of risk with respsect to refinancing its debt and concluded it to be low. The Company has the ability to rollover debt maturing within 12 months with existing
lenders,

The table below provides details regarding the contractus! maturities of signiticant financial lisbilities as at 31 March 2025,

|Year Ended - On Demand Leas than 1 Year More than 1 year

IBurruwings - 65,46 -
Trade Payables - 160.31 -
Total - 225.77 -

Tha table below provides details regarding the contractual maturities of significant financial liabilities as at 31 March 2026.

Year Ended * On Demand Less than 1 Year More than 1 year
Borrowings - 67.52 E
Trade Payables - 23.68 -
Total - 91.20 -
c, Capital Management

The Company aim to managa ita capital efficiently so as to safeguard its ability to continue as a going concarn and to optimisa returns to our shareholders. The capital structure
of the Company is based on management’s judgement of the appropriata balance of key elements in order to meet its strategic and day-to-day needs. We consider the amount
of capital in proportion to risk and manage the capital structure in light of changes in economic conditions and the risk charactearistics of the underlying nssats. In order to
maintain or adjust the capital structurs, the Company may adjust the amount of dividends paid to shareholdars, return capital 1o ehareholders or Issue new shares.

The Company's policy is to maintain a stable and strong capital structure with a focus on total equity so as to maintain investor, creditors and market confidence and 1o sustsin
future development and growth of its businass, The Company will take appropriate steps in arder to malntain, or it necessary adjust, its capital structura,

In order 1o achieve this ovarall ebjective, the Company's capital management, amongst other things, akm to ensure that it meets financial covenants sttached to the intarest.
bearing loans and barrowings that define capital structure requirements. Breaches in meeting the financial covenants would pormit the bank to immediately call loans and
borrowings. There have been no breéaches in the financlal covenants of sy nterest-bearing loans and borrowing in the current period.
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Note 35: Other Statutory information

b

|

—

d
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h}

i

k)

Datails of Benami Property held
No proceedings have been inltiated on or are pending against the company for holding benami property under the Benaml Transactions (Prohibition) Act, 1988
(45 of 1988) and Rules made thereunder,

Borrowing secured against currant assets
The company has borrowing from banks on the basis of Book DBebts. The Company has complied with the requirement of filing of quarterly returns/ statemeants
with the banks, as appticable, and these returns were in agreement with the books of accounts,

Witful Defaulter
The Company has not been declared wiltul defaulter by any bank or tinancial institutions or government or any government authority.

Relationship with struck off Companies
The Company has no transactions with the companies struck off under the Companies Act, 2013,

Comptiance with number of layer of Companies
The Company has complied with the number of layers prescribed under the Companies Act, 2013,

Compliance with approved scheme(s) of arrangements
The Company has not entered into any scheme of arrangement which has an accounting impact on current of previous financial year.

Utilisation of Borrowed funds and Share premium

No funds have been advanced of loaned or invested {either from borrowed funds or share premium or any other sources or kind of funds by the Company to or
In any other person or entity, including forelgn entities {“Intermediaries™) with the understanding, whether recarded in writing or otherwise, that the Intermediary
shall lend or Invest In party Identified by or on behall of the Company (Ultimate Beneficiaries). The Company has not received any fund from any party (Funding
Party) with the understanding that the Company shalt whether, directly or indirectly lend or invest In other persons or entities identified by or on behall of the
Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneflciaries.

Undisclosed Income
There is no incoma surrendered or disclosed as income durlng the current or previous year In the tax assessments under the Income Tax Act, 1961, that has not
been recorded in the books of account.

Detaills of Crypto currency of virtual currency
The Company has not traded or [nvested in crypto currency or virual currency during the current or previous year.

Valuation of PPLE, intangible asssat and investmant proparty
The Company has notrevalued Its propenty, plant and equipment (including right-of-use assets} or intangible assets during the current or previous year,

Title deeds of Immovabla properties not held in name of the company
The titie deeds of all the immovable properties are held in the name of the Company.

Registration of charges or satisfaction with Registrar of Companies
There are no charges or satisfaction which are yet to be reglstered with the Registrar of Companies beyond tha statutory period.

m) Core Investment Company (CIC)

There are no CIC in the group.

Audit Trail

The Company has used an accounting software for maintaining its books of account which has a feature of recording audit trail {edit log) tacility and the same
has operated throughout the year for all relevant transactions recorded in the sohtware. Further, No instance of sudit trail feature being tampered with were
found. Additionally, the audit trail has been preserved by the company as per the statutory requirements for record retention.

Note 36: Previous period figures
Previous period figures have been regrouped, as considered necessary ta contirm with the current period presentation.
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