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INDEPENDENT AUDITOR’S REPORT

To The Members of OneWorld Logistics Private Limited

Report on the Audit of the Financial Statements

We have audited the accompanying Financial Statements of Oneworld Logistics Private Limited
("the Company"), which comprise the Balance Sheet as at March 31 2026, the Statement of
Profit and Loss , including the statement of Other Comprehensive Income, the statement of
Changes in Equity and the Statement of Cash Flow for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Financial Statements give the information required by the Companies Act, 2013,
as amended ('The Act') in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with Companies
(Indian Accounting Standard) Rules, 2015 and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2026, its profit including, other
comprehensive income, the changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on
Auditing (SAS), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the 'Auditor's Responsibilities for the Audit of the Financial
Statements' section of our report. We are Independent of the Company in accordance with the
'Code of Ethics' issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Financial Statements.

Information Other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board's Report, Business Responsibility Report,
Corporate Governance and shareholder's information but does not include the Financial
Statements and our auditor's report thereon.
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Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these Financial Statements that give a true and fair view
of the financial position, financial performance including other comprehensive income,
changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Financial Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error. In preparing the Financial Statements,
management is responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. The Board of Directors are also
responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAS will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Financial Statements. As
part of an audit in accordance with SAS, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
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intentional omissions, misrepresentations, or the override of internal control. Obtain an
understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Financial Statements for the financial
year ended March 31, 2026 and are therefore the key audit matters. We describe these matters
in our auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by
the Central Government of India in terms of sub-section (Il) of section 143 of the Act, we
give in the "Annexure B" a statement on the matters specified in paragraphs 3 and 4 of

the Order.

2. Asrequired by Section 143(3) of the Act, we report that:
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(a) We have sought and obtained all the information and explanations which to the best of our

(b

)

=

knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including the Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with by this
Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with relevant rules read thereunder;

On the basis of the written representations received from the directors as on March 31,
2026 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2026 from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to matters to be included in the Auditor's Report in accordance with
requirements of section- 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, the Company has paid remuneration to its directors during the year in accordance with
the provisions of and limits laid down under Section 197 read with Schedule V to the Act.
The Ministry of Corporate Affairs has not prescribed other details under section 197(16) of
the Act which are required to be commented upon by us.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure B" to this report; Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls over financial
reporting.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

(i) The Company has disclosed the impact of pending litigations on its financial position in
its Financial Statements.

(ii) The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.

(iii) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(iv) Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software. Further, during the course of our audit
we did not come across any instance of the audit trail feature being tampered with.
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(v) a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person or entity, including foreign entities ("Intermediaries"), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly
or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any person or entity, including foreign
entities ("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

c) Based on such audit procedures that were considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (a) and (b) contain any material misstatement.

(vi) There was no restructuring of any existing loan or cases of waiver/write off of debts
/loans/interest etc. made by a lender to the company due to the company’s inability to
repay the loans.

For V R Sabnis and Associates
Chartered Accountants
ICAI Firm Registration No.: 131055W

Vkrae’

Vikram Sabnis

Proprietor

Membership Number: 135589
UDIN: 261355890TJEUL1008
Place: Mumbai

Date: 20-May-2026
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR'S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of ONEWORLD
LOGISTICS PRIVATE LIMITED ("the Company") as of March 31, 2026 in conjunction with our
audit of the Financial Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance
Note") and the Standards on Auditing, issued by ICAl and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects. Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included obtaining
an understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the Financial
Statements, whether due to fraud or error. We believe that to the extent of the audit evidence,
we have obtained, is sufficient and appropriate to provide a basis for our audit opinion on the
Company's internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2026 based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants Of India. Company has its own internal mechanism to
review the internal controls of the company. To the extent of our verification, we found that
internal financial control for the year over financial reporting is adequate.

For V R Sabnis and Associates
Chartered Accountants
FRN: 131055W

Vlerolret

Vikram Sabnis

Proprietor
Membership Number: 135589
UDIN: 261355890TJEUL1008

Date: 20-May-2026
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Place: Mumbai Our opinion is not modified in respect of
aforesaid matter.

Annexure ‘B’ to the Independent Auditors Report:

(Referred to in paragraph 1 under “Report on Other Legal and Regulatory Requirements”
section of our report of even date to the members of OneWorld Logistics Private Limited on the
Financial Statements for the year ended March 31, 2026)

Report on Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Companies Act, 2013 (“the Act”) of
the Company

i. (a)
(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, plant and equipment
(B) The Company has maintained proper records showing full particulars of
Intangible assets.

(b) According to the information and explanations given to us and on the basis of
examination of the records of the Company, the Company has a program of physical
verification of its property, plant and equipment by which all property, plant and
equipment assets are physically verified every two years. No material discrepancies
were noticed on such verification

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
(Other than immovable properties where the company is the lessee and the lease
agreement is duly executed in favor of the lessee) disclosed in the financial statement, if
any, are held in the name of the Company.

(d) The Company has not revalued its property, plant and equipment (including right to
use assets) or Intangible assets or both during the year.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no proceedings have been initiated during
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the year or are pending against the Company as at March 31 2026 for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016)
and rules made thereunder.

(ii) (a) The company is service based hence no inventory/ physical stock is held in the
company and therefore, clause 3(ii)(a) of the Order is not applicable

(b) The Company has been sanctioned working capital limits in excess of I5 crores in
aggregate from banks during the year, on the basis of security of fixed deposits and current
assets. The quarterly returns or statements filed by the Company with such banks are in
agreement with the books of account of the Company

(iii) The Company has granted loans and advances in the nature of loans, secured or
unsecured, to Fresh Produce Value Creation Services Private Limited during the year

(A) The Company has provided advance in the nature of loan during the year.
The aggregate amount and the balance outstanding at the balance sheet
date are as follows:

Company Name Amount Given During Balance outstanding as
the year at the year End

Fresh Produce Value
Creations Services -- 260.67 Lakhs
Private Limited

(B) In the case of the above advances, the term and conditions under which
such advances were made are not prejudicial to the company’s interest,

(C) No fixed repayment schedule has been stipulated,

(D) There is no amount overdue for more than ninety days,

(E) No loan or advances in the nature of loans has fallen due during the year,
which has been renewed or extended or where a fresh loan was granted to settle

the existing obligation.

(F) The company has not given any loans either repayable on demand or without
specifying any terms or period of repayment.

(iv) The Companies has complied with the provisions of sections 185 and 186 of the
Companies Act in respect of loans, investments, guarantees, and security provided, as

applicable.

(v) In our opinion and according to the information and explanations given to us, the
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Company has not accepted any deposits. Therefore, the reporting of clause 3(v) of the
Order is not applicable to the Company.

(vi) The maintenance of cost records has not been specified by the Central Government
under sub section (1) of section 148 of the Companies Act, 2013 for the business
activities carried out by the Company. Hence, reporting under clause(vi) of the order is
not applicable to the company

(vii)(a) According to the records of the company, the company is not regular in depositing
with appropriate authorities undisputed statutory dues including provident fund,
employees' state insurance, income tax, GST, sales tax, wealth tax, duty of customs,
duty of excise, value added tax or cess and other statutory dues applicable to it.

Further, according to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, employees' state insurance, income - tax,
GST, sales tax, wealth tax, duty of customs, duty of excise, value added tax or cess and
other statutory dues were outstanding, as at March 31, 2026, for a period of more than
six months from the date they became payable.

Further, it has been observed that while professional tax has been collected from the
employees during the year, we have not received adequate challans to conclude that
the entire amount has been deposited with professional tax authorities as on March 31,
2026.

(a) According to the information and explanations given to us and the records of the
Company examined by us, as at March 31, 2026, there are no dues of Goods and
Service Tax or sales tax or service tax or duty of customs or duty of excise or
value added tax which have not been deposited on account of any dispute,
except below:

1. Details of disputed tax dues

Period for which Forum at which
Nature of Amount . .
Name of Statute the amount dispute is
Dues (X Lakhs) . .
pertains to pending
Central Goods and Service Tax Deputy
Act, 2017/ Madhya Pradesh Goods and 8.50 FY 2020-21 Commissioner
Goods and Service Tax, 2017 Service Tax of State Tax
Central Goods and Service Tax Deputy
Act, 2017/ Gujarat Goods and | Goods and 70.46 FY 2020-21 Commissioner
Service Tax, 2017 Service Tax of State Tax

2. The company has not filed it’s GST returns :

Maharashtra : February & March 2026

Rajasthan : February & March 2026

3. There have been instances where the ITC claimed in GSTR3B is in excess of
the ITC available in GSTR2B. The summary of the same has been attached
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(Amounts in INR Lakhs)
States As per GSTR - 2B As per GSTR - 3B (Excess) or short Claimed
IGST CGST SGST Total IGST CGST SGST Total IGST CGST SGST Total
Maharashtra 22.90 42.70 42.70 | 108.30 15.83 46.11 46.11 | 108.05 7.07 -3.41 -3.41 0.25
Tamil Nadu 0.07 0.36 0.36 0.79 - 0.71 0.71 1.42 0.07 -0.35 -0.35 -0.63

(viii) According to the information and explanations given to us and the records of the
Company examined by us, as at March 31, 2026, there were no such transactions
relating to previously unrecorded income that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (Section
43 of 1961).

(ix)

(a) The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender. The Company has not been declared
willful defaulter by any bank or financial institution or government or any
government authority.

(b) According to the information and explanations given to us, term loans have been
applied for the purpose for which it is taken.

(c) According to the information and explanations given to us and based on the
examination of the books of accounts by us, funds raised on short term basis have
not been utilized for long term purposes.

(d) On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures. Hence, the
requirements to report on clause (ix)(e) of the Order is not applicable to the
company.

(e) The Company has not raised any loans during the year on the pledge of securities
held in subsidiaries, joint ventures or associate companies. Hence reporting on
clause 3(ix)(f) of the Order is not applicable.

(x)
(a) The Company did not raise moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting under clause 3(x)(b) of the Order is not applicable. The company
has issued 8,33,333 equity shares by conversion of loan to equity during the year.
Further 14,75,327 equity shares has issued in conversion of preference shares into
equity.
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(xi)

(a) According the information and explanations given to us, no material fraud by the
Company or on the company by its officers or employees has been noticed or
reported during the course of our audit.

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and up to the date of this
report

(c) As informed, the Company has not received any whistle blower complaints during
the year and up to the date of this report.

(xii) The company is not a Nidhi company, therefore the provisions of paragraph 3(xii) of the
order is not applicable.

(xiii) In our opinion, the Company is in compliance with section 177 and 188 of the
Companies Act,2013 with respect to applicable transactions with the related parties and
the details of related party transactions have been disclosed in the financial statements
as required by the applicable accounting standards.

(xiv) The requirement of internal audit is not applicable to the Company and hence
provisions of Clause 3(xiv) (a) to (b) of the Order are not applicable to the Company

(xv) Company has not entered into any non-cash transaction with directors or person
connected with him and therefore the provisions of section 192 of the Companies Act’
2013 are not applicable to the Company.

(xvi)

(a) The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a) & (b) of the Order is
not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(c) & (d) of the Order is not applicable.

(xvii) According to the information and explanations given to us, the company has not
incurred cash losses during the year. Further, it has incurred cash loss in immediately
preceding financial year amounting to Rs.543.06 Lakhs.

(xviii) There has been no resignation of auditors of the company during the year

(xix) On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and Management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the company. We further state
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that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the company as and when
they fall due.

(xx) The provision of Sec 135 of Companies Act 2013 is not applicable to the company,
accordingly reporting under clause 3(xx)(a) and (b) is not applicable.

(xxi) There is no consolidation of financial statements, accordingly reporting under clause
3(xxi) is not applicable.

For V R Sabnis and Associates
Chartered Accountants
FRN: 131055W

Vleradr

Vikram Sabnis

Proprietor
Membership Number: 135589
UDIN: 261355890TJEUL1008

Date: 20-May-2026

Place: Mumbai



ONEWORLD LOGISTICS PRIVATE LIMITED
BALANCE SHEET AS AT MARCH 31, 2026

(Amounts in INR Lakhs unless otherwise stated)

PARTICULARS March 31,2026 MARCH 31,2025
AUDITED AUDITED
1LASSETS
1) Non-Current Assets
{a)Property, Plant and Equipment 199.03 151.33
(b}Other Intangible Assets 3.96 4.95
(c} Intangible Assets under development 49.25 9.60
{d} Deferred Tax Asset (net) 271.17 311.27
{e) Current Tax Assets (net) 207.36 159.97
730.77 637.12
2) Current Assets
{a) Financial Assets
(i) Trade Receivables 1,947.67 1,453.60
(i) Cash and Cash Equivalents 10.05 32.94
{iii} Bank balance other than {ii) above 282.90 280.39
{iv) Loans - 12.87
{v) Others 187.08 164.69
{b}yOther Current Assets 461.70 560.79
2889.40 2505.28
Total Assets 3,620.18 3,142.40
[ EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 1,297.89 894.99
{b} Instruments Equity in nature - 147.53
{c) Other Equity (327.63) (868.79)
Total Equity 970.26 273.73
LIABILITIES
1) Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 1.24 3.79
(b) Provisions 45.54 57.63
46.88 6142
2) Current Liabilities
{a) Financial Liabilities
(i) Borrowings 1,179.21 1,393.48
(i) Trade Payables
a.total outstanding dues of micro enterprises and small enterprises 14.06 20.81
b.total outsta‘ndmg dues of creditors other than micro enterprises and 1.082.56 997 68
small enterprises
{in} Other Financial Liabilities (Other than those specified in item {c) ) 10.89 52.36
(b} Other Current Liabilities 309.86 340.08
{c) Provisions 6.46 2.84
{diCurrent Tax Liabilities {Net} - -
2603.04 2807.25
Total Equity and Liabilities 3,620.18 3,142.40




ONEWORLD LOGISTICS PRIVATE LIMITED
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

{Amount in INA Lekhs, excep! par sharg dala)

Quarter Ended Y ear Ended
PARTICULARS 31.Mor-26 31-Dec-25 30-Sop-25 20.Jun-25 3M-Mor25 | 31-Maor-26 31-Mar-25
AUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED AUDITED AUDITED
I. Revenue From Operatlions 2,797.04 3.075.54 2,73184 2,804 49 2.842 79 11,211.81 10,363.80
il. Dther Income 35.22 27.04 28 2315 34 39 1098.02 9374
(i, Totat Revanue | +I1) 1.513-10 3,102.58 2,757.45 2,627.64 2,877.18 11,320.83 10,457.54
IV. Expanses
{a) Direct Operating Expanses 2,231.57 2.474.81 2,282.02 2,190.16 . 8,178 57 9,254 72
(b) Employea Benelits Expenses 292.55 271.94 168.28 1558.26 187.49 886 03 68520
[¢) Finance Cost 28.96 32.49 37.77 31.34 22,11 130,56 135.82
{d) Depreciation and smortlzation sxpense 19.52 14.24 12.93 11.46 16.33 60.15 62.88
{e) Other Expanses 26248 246.93 237.84 21563 2,692 88 962.88 924.86
V. Total Expenses 2,835.07 3,042.41 E?SB.M 2,603.85 2,928 81 11,220,117 11,052.48
WI. Profit Batore Tax {lII-V}) {1.91} 60.17 18.61 23.79 {51.63} 100.65 {595,94)
Wil. Tax Expansa
a, Current Tax - . . - -
b, Defarrod Tan -9.495 29.50 5.03 6.18 481 JI0.T6 [287 34}
Vil Profit After Tax (VI-VI) §.04 30.67 13.58 17.61 141.82) £9.90 (308.60)
IX. Other Comprehansive Income
I ) . p
Re-rmeasurement gains/{loases) on detined benalit plons 3594 - 3584 12 64)
Income Tax Effect -B.34 - - - 9314 069
Het other comprehensive income to not be reclassified to profitor
loas in subsegquent perieds 2660 - - - - 26.59 (1.95)
QOthat Comprehensive Income for the year, net of tax 26.60 - - 0.00 - 26 .59 {1.95}
X. Total Comprehensive Income for the perlod 34.84 067 13.58 17.61 {41.82) 96.49 {310.55)
I, Pailu-up equity share capital of Rs. 10 Each 1,297.89 1,297.89 955.00 995.00 995 00 1,297 .89 995 00
%Il Ruserve excluding Rovoluation Raserves os per bolance sheet of
pravious BCCOUNTING yaur E 2 1868.80)
XN, Earnings Par Share ( not annualisod )
a. Basic 0.05 0.26 0.14 018 1042} 0.63 (11
b, Dituted c.0s 0.26 014 [t ]:) 1042} 063 13 10}




ONEWORLD LOGISTICS PRIVATE UMITED

AUDITED CASH FLOW STATEMENT FOH THE YEAR ENDED MARCH 21, 2028

{Amounts « INR Lakhs unleds olherwne statad)

PARTICULARS March 21, 2028 March 21, 20256
A Cashilow lrom ogaraling aclyities: H 0
Prolit betore 1z 100 88 1585 d4)
[Adjuntmas
|Dopteciation & arnanization 80.15 5188
Intarast Expanse 130 58| 13582
Infgrest licomy 180.24) {32 57}
Praviaion for Gratuity 18.38)
Working capitel changes
incresse / [ Decra }inTrmde Payable T8.13 19210
inciasse / { Dectanss jin Loose Linbilime B.15
1{ Dacrasss ) in O1nhet Cunont Liabilties T4.B8} 1B.14
1{Da Jim Short-Teim Prowisiens e 1288 57)
}{ Dwcra Jin Trade Recuivanlas RN H .
Increase /| Jn Cugrant | .
Incraasa/(Deciansa) in Othar Financi! Lsbilties a
Increasn / { Docrease ) in Bank Balance ther then Cash snd Cash Equivslonts . .
Incrasye 7 { Dacreasa } in Other Cutrani Asssts 18.70 {146 80)
incresso / [ Detim }in Q1het Fingngial Apsata s 5
Incrasse / { Dectwasn }rn Shott-Term Los 12.67 0.13)
|1 ca3h genevated irom operations {138.38) (874.92)
Direct tunan Paid (47.30) 40.87
Fea o by vt (186.74) {866.05)
i Cuah Mo from invesling activities:
Purchase of hued Y LEE R3] (87 82)
Capitsl Advances paid lor purchase of lued eisels
Developmant of Intangible Assels
Sale of Avset
tncresse / { Dacransa ) in Loan pven 1o Reloled Parties
Increase /{ Dacreasa ) in Balancas Givon 1o Governinent
Intstest income 3257
I i Fized {28421
Azquisitan of Right 1o Use Assets
Hel cash usedininvasting sctlvities (11,48
C. Cash ltow Trom finanging activities: ﬂ
Intarast Expanse {13028y 1135.82}
Loan Rairad {21880}, (742,28}
Right Iasus of Shares 1o Ralated Poiues 830.00
Preferaniial lsaue of Snares to Aalsiod Perias 1.580 3
Hatcash {usedin) / ganaratsd from financing scilvitlea 252.84 701.64
Wt Incash and cash squivel: during the year (12.89) 412
Cash and cash ey 0 8t the beglnning of the year 3284 28.02
Cash and cash #gulvaients st the snd of the year 10.08 32.04




ONEWORLD LOGISTICS PRIVATE LIMITED

AUDITED STANDALONE BALANCE SHEET AS AT MARCH 31, 2026 .

{Amounts i INR Lakhs unlzss otharwise stalaal

PARTICULARAS NOTE NO, March 31, 2028 March 31, 2025
1. ASSETS
Non.Current Assets
{a} Proparty, Plant and Equipment A 199.03 151,33
{b} Other Intangible Assets q 3.96 495
{c) Intanglble Assets undeor devalopmant 5 49.25 960
{d} Dalesrad Tox Asset (net) 1el 27197 an.zz
{e) Currani Tax Assats [net) 207.36 159.97
730.77 637.12
Currant Assots
(0} Financiol Assets
(i) Trade Recaivables [} 1,947 67 1,453.60
{il) Cash and Cash Equivaients 7 1005 3294
{iliy Bank balonca cthas than (i) abavo ] 282 90 280 39
{iv] Loans B{a) - 12.87
{v) Others S{b) 187.08 164.69
{#)Qther Current Assels 10 461.70 560.79
2,809.40 2,505.28
Total Assets 3,620.18 3,142.40
1. EQUITY AND LIABILITIES
EQUITY
{a} Equity Share Capital 12in) 1,297 B9 995 00
{b} Instrumaents Eqguity in nalure 120 - 14753
{c) Othar Equity 12ig) {327.63) {868.79)
Total Equity 970.26 273.74
LIABILITIES
Non-Current Liohilitias
{0} Finoncial Llabllities
{i) Borrawings 13} 1.24 i
{b) Provisiona 14|a} 45 64 5763
46.88 61.42
Currant Liabllities
{a} Firancial Liabilitias
{i) Borrowings 13{b} 1.179.21 1,293.48
til) Trode Payobles 15
a. total outstanding dues of micro entarprises and smalt enterprises 14.06 2081
b.total cutstanding dues ol creditess athar than micro enterprises and small 1,082 56 997 68
{isi) Other Financial Liabilitins 16 14.89 5236
{b) Other Currant Liabilitips 17 309 86 34008
{&} Provisions 14ik} .46 2.84
Total Liabiltias 2,603.04 2,807.25
Totaol Equity and Liahilties 3,620.18 3.142.41
Sumemary of Matesiol Accounting Policias 2

The accompanying notas are an integrol pan of the Firanciol $iatemants
interms of our report attoched

For VR Sabnls and Associntes
Chartared Accountanis
Firm No. 0131055w

Vikram R Sabnis

Propriator

Membarship No. 135589
LIDIN: 2513558807 EUL1008
Data: 20th May, 2026
Place: Mumbal

For ano on behalf of

Chiel Exgcutive QIfi Director

Date: 20th May, 20
Place: Mumbal

Baord of Diectos af

Makarand Pradhan

DiN: 00102413

Shrikant Nibandhe
Director
DIN : 01029115




ONEWORLD LOGISTICS PRIVATE LIMITED

AUDITED STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2026

fAmounts in INR Lakhs unless ctherwise stated)

PARTICULARS NOTE NO. March 31, 2026 March )1, 2025

1} Revenue trom Opersations 18 11,211.84 10,362 80
11} Other Income 14 109.02 93174
Il Total Income (|+I1} 11,320.83 10,457.54
IV} Expanses

{a) Diract Operating Expensas 20 9,178.57 9,254.72
{b) Employoe Bonelits Expensas 21 B8686.03 565 20
{c) Finance Cost 22 130.56 13582
{d) Dapreclation and amartlzation expense 23 60.15 52.88
{e) Other Expenses 24 962.88 924 B6
V) Tatal Expensas 11,220.17 11,053.48
W1} Profit/{Loss} beloretay (I1l-V) 100.66 (595,94}
Wi} Tax Expanses/|Incemeolrom continuing operations

(1) Currant Tax . .

{2) Deierred Tax 1) 20,76 {267 3d)
Wil Profit/{Loss) tor the period frem continuing operations (VI-VEI) 69.91 {308.60)
1%} Profit/{Loss) for the period 69.91 {308.60)
X) Other Comprehensive Income
&nummumiimmmm;m::ﬂmmmmﬂmmauuMmuuenmm
Re-moasuremant gaing/{losses) on delined benefit plans 35.94 (2.64)
Inceme Tax Eifect 18.34) ]

26.60 {1.95)

Not other comprehenalve incame ta not be reclossified to profit or toss in subsequent pariods 76.60 {1.95)
Othoar Comprehensivo Income for the year, net of tax 26.60 {1.95}
Xi) Total Comprehensive Income for the parlad [IX+X]) 96.51 {310.55}
X1} Enrndng per Equlity Shara

{1} Basic | € par shore) 25 063 3.1

2} Qiluted ( ¥ per shara) 25 063 {310

Summary of Material Accounting Policies

The accompanying notes are an intagrol part of tha Financiol Statements
In terms ol our rupaort attached

ForV R Sobnis and Assoclotes

Chartared Accountants
Firm No. 0131055wW

M/

Vikram R Saknis

Propriator

Membership Ng, 135589
UDIN: 2671355890 TIELLIGDE

Date: 20th May, 2026
Place: Mumbal

stica Pglvate Limited

fapo— (A Dy

Diractor
DIN: 01029118

Chiel Exaclitive Officgs

Date: 20th May, 2026
Pince: Mumbal

Foi and on behalf of the Board of Ditactors of
Oneworlid L

Makarancd Pradhan
Director
DN 00102413




ONEWORLD LOGISTICS PRIVATE LIMITED

AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2026

{Amounts in INR Lakhs unless ctharwise statea)

PARTICULARS

A.Cash flow from oparating activitles:
Prolit betore tax
Adjustments;

Depreciatlon & amortization

Interast Expense

Interest Income

Prowvision for Gratuity

Working capital changes :
Increase/(Decrease) in Trade Payable
Increase/{Decraase) in Other LiabHities
Increase/{Dacreasa) in Provisions
{Increase)/Decreasa In Trade Receivables
{Increase)/Decrease in Short-Term Loans and Advances
{Increase}/Decraase in Other Assets

Net cash generated from operations

Direct taxes Paid
Net cash generated by operating activities

B. Cosh tlow from investing activities:
Purchase of Property, Plat and Equipments, including Intangibies
{Redemption) of Fixed Deposits
Interest iIncome Received

Net cash used in investing activities

C. Cazh flow from financing activities:
Loan Received / (Repaid)
Proceeds of Prefarence share issue
Interest Expense

Not cash{used in) / ganersted Irom financing activities

Netincrease tn cash and cash equivalents during the year
Cash and cash equivalents ot the beginning of the year

Cash and cash equlvolents at the and of the year

March 31, 2026 March 31, 2025

100.66 {595.94)
60.15 52,88
130.56 135.82
{60.24) (52 57}

{8.36) .
78.13 162.10
i71.69) a.15
3594 18.14
(492.07) (288 57)
12.87 {0.13)
76.70 {146 80}
{139.35) (676.92)
[47.39) 10.87
(186.74) [666.05)
(146.51} [57.62)
[2.52) (26.42)
60.24 52 57
{88.78) {31.47)
{216.80) {743.35)
£00.00 1.580.81
{130 56) {135 B3)
252.64 701.64
{22.89} 4.12
32,94 28.82
10.05 32.94

Summary of Material Accounting Policies

The accompanying nates are an integral part of the Financial Statements

In terms of our report attached

For V R Sabnis and Associates
Chartered Accountants
Firm No. 0131055wW

Vikkram R Sabnis
Proprietor

Membership No. 135589
UDIN 261355890TJEUL1008

Date: 20th May, 2026
Place: Mumbai

Chiet Executive Otdc

Date: 20th May, 2026
Placg: Mumbal

For and on behall of the Board ot Directors of
Oneworld Logistics Private Limited

Makarand Pradhan
Director
DIN : 00102413

Shrikant Nibandhe
Director
DIN: 01028115

- .



ONEWGORLD LOGISTICS PRIVATE LIMITED
AUDITED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2026

{Amounts in INR Lakhs uniess otherwise sialed)

A. Equity Share Capital
Far tho Year Ended Morch 31, 2025

Porticulars No. In Lacs Amount
Equity shacezof INR 10 each Iasued, subscribed and fully maid

At April @1, 2024 9% 50 995 00
Changes in Equity Shara Capital due 1o prior paricd arrors * .
Restated Balanco.nant April 01,2024 59,50 955 00 |
Issue of share copital - -
At March 31, 2025 99.50 995.00

For the Year Ended March 31, 2026

Particulors HNo. In Locs Amount
Equity shares of INB 10 oach lasued, subscslbed anc fully paid

AL Aprit 01, 2025 99,50 995.00
Chonges in Equity Share Capital dua Lo prior period errors = -
Roatnted Bolonce na at April 01, 2025 99.50 — 595.00 |
lasue ol shore copitol (Note 12(a)} 3029 302.89
At March 31, 2026 129.79 1,297.89

8. Convertibla Praference Share Caplinl
For tha Year Ended Marek 1, 2026

Porticulars Nuo. In Lacs Amount
Convedtible Praferenca shares of INB10 anchizaued, aubscrinad and fullysald

Al April 01, 2025 14.75 147.53
Changes in Prefarnce Share Copitol due 1o prior period errors - -
Hestaied Balenca ns at April 01, 2025 1475 147,53
Redermnplion of share capital (Note 12(b)} -14 75 -147 53

Al March 31, 2026 - E

C. Othar Equity
For the Year Ended Morch 31, 2025

Reserve and Surplus Itams of OCI

Debl inslruments

Partlculars Securities Retalned |Share Based Paymant| throughother Total
Premium Earnings Resorve comprehensive
Income ]
Qpaning Balance as at April 01, 2024 - (2,004.02) 12 50 . {1,991.53}
Profit for the yeat 1,433.28 {308.60) - E 1,124.68
Othar comprahensive Income - {1.95) - {1.95)
Tearnsler Lo Relained Eamings* - 12,50 (12.50) .
Tolat Comprehensive Income as at March 31, 2025 1,433.28 (2,202.08) = - {868.80)
Far the Year Ended March 31, 2026
Resorve and Surplus Items of OCI

ﬁnEl in!lﬂ.ll‘l‘lﬂl‘l[l

Porticulars Socurities Rotelned | Share Based Payment| through other Tatal
Pramium Earnings Reserve comprehensive
income

Opening Balance os at April 01, 2025 1,433.28 (2,302.08} - - (B6E.80)
Pralit for the year 444 64 69.91 - - §14 55
Other comprehensive Income - 26.60 - - 26 60
Transter to Ratalned Eamings* - - - .
Total Comprehansive Incomea as ot March 31, 2026 1.877.92 {2.205.56} - . (327.64}
Summary ol Matenal Accounting Policias 2

The accompanying notes ate an Integral part of the Financiat Statements
In termas of our report nttached

For ¥ R Sabnis ond Associates
Chartered Accountants
Firm No, D131055W

N

Vikrom A Sabnis

Propriator

Memberalip No, 135589
WOMN: 261355690TJEUIL1008
Date: 20th May, 2026 Date: 20th May|
Placa: Mumbal Ploce: Mumbal

For and on bahalf of the Board of Diectars of
Oneworld Logistics Private Limited

pee— A

Makorand Pradhan  Shrikant Nibandhe ~ *
r Diractor (hrector
DIN : 00102413 OIN 01029115




ONEWOQRLD LOGISTICS PRIVATE LIMITED
NOTES TO AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

HNate 1; CORPORATE INFORMATION
The Standalone Financial S1atements comprisas linanciol statemonts ol Qne World Logistics Prvate Limited (CIN:

UBIQ90MAH2010PTC19B6EE) for the quaries anaad 31 Mareh 2028, The Company is a privole compuny demigited in [ngio and 19

mcorporstad under the provi of tha C: isa Act appli Inindio. It hag 13 Reg:stated ofice ol 71h Floos, T-Squary,
Oppasite Chandwali Petrol Pump, Saki Vinar Road. Angheri (E). Mumber- 400072 Yhe Company is in the business of last-mile
delivery

Mte 2: SUMMARY OF MATEAJIAL ACCOUNTING POLICIES

#) Basla of Accounting ;

Tra financial s1atements of the Company have been preparad in acCOidanee wilh the Indian Accouniting Standards (the “ind A%’}
hollied under the Companies (Indlen Accounting Standaras) Rules, 2015 under the picvisions of the Companiai Aet, 2013 (tha Azt
and sudsequont amananients Meredt. These linancial stalemants are preparsd undet 1he historical cost convantion an the acciual
bE3is ¢xcaptior cerlmn other financial a3sets and lisdiities which have been mansured of Fir volue {iefer acceuniing poticy
1egorcing financlot instrumants).

Tha Company has sigricant ssty lossss, g Ine prig-up share cenital cf The company. But the Company is lunded

by holding company and the halding y Mt shownir af ingtna funging lof the operations of tha Company thus
fhe Gong Concern Assumption holds ttua, snd tha Lnangial stalements aie prepared accordingty.

The financial stotements of the Company hava been prepared in accorsance with tho Indian Accounting Standosds (tha “Ind AS)
notilied under 1ha Comparnies {indion A ing S } Hules, 2015 under tha provisions ol Ine Companias Act, 2013 {tha "Acl’
and subsequent omendments thereof, Thase financinl stalements oty Rrepated under Ihe Mustancal cost convenlion on the acgswal
bazis pxcopt lor cervativa financial instrumonis and certan cihal finaAnciat assets and tabitities which have bace measuted Bt 14
value (1elar pccounting policy ragasding f.nancial instruments). The finoncinl statements have besn prepored an & giMng congera

basis
Tha financial slatemams hove been prepsred on an Bccrusl basis and unoer the histofice! cost conventon unlass ctherwise
spacifiad. The accounting pelicies sdopted in the pi of i ial 8t aia cansisten! with thixse of previcus yast

uniesy DiRerwise specified.

&) Current versua Non-current classiticstion
Thy Company prusunta assels oed linbitties in the balunce shed! basud on curten / nar-currant class:bcation.

An a3set is trestod s currani wnon it Is:

+Expactad 10 be tenlitad or inlendad to sold or in normal £ Cycle or tlwelve monins after raporling penod
<hald pumarily for 1ha purpose of rading or ¢asH or cash equivelent unless restricted lrom being exchnnged, ar

+used to aatile Landity lor o1 feast twelve months oiter thu raperting perisd

All othar asanta sre classstied vs non-currant.

Aliabitty ia rested oy curtant whon it ia:

*£apected te ba setlied in normal operating ¢y¢le or wilhin twelva months after reponing period,

=it i3 hald primarity for the purpose of trading, or

+there 's na uncendiional night 1o defet tha settivment of the Liability 1or at lsas! twelve manins oher the tepoiting pericd

Al piher llabilities ore i asn t.
Tha operating cycly |s the time batween g pequlsition of nssets lor pr ing ond their
Tha Company has identilied twelve monins as its cperoting cycla

in cosh ard coeh equivalents.

) Foroign Currency
Iterna included in tha linancial statemants of the Company arm measuted using the currency of the primary sconomic anvironment in
which the enlity operptes ['the functional currency’y The (i il § are pr in Indion Rupeea (INR), which iy the
Company's functional 854 presenintion curiency.
Transactions in foreign cutrencies are inhlighy recorded ot their respecive functonal cuerency [1Le. Indian 'upee) spat rotes ol the
data the tzaasaction first quatitios for recagnitan.
Monetary assets end ligbilites denominated in foseign cuiencies ate Yransioted at the funclional currancy cioying intes of sathange
at the reparting dota, Exchunge ciferances arising on setilament or iraaalalion o) monetary tems ace ecognized in Ine siatemant of
piaht and loss.
Non.monetary ilams that are measured in terma of historical Castin a foreign curresty ate liansialed using the ex:hanga (ates at the
dates of the [nitin! tronsactions.
Eachange giffetences arsing on translation ¢ setttement of 1or8ign culrency Manslary items are ICOgNIZed 03 IACame o expenaus In
1he pariod inwhich [hay Arise,

c) Fair Volus Measuremant:
The Company measures inonclal instrumants, such ag. invastmants ot [oif volue ot esch balsnce sheel
Fair volue I3 the price that wouid be recuived (o 10l Bn asset or paid 1o iransfar o Lipgility it on orderly Transaclion betwesn market
participania at tha measurpient data. Tha fair value mapsuiamant Is based on the prasumptisn that the tranaaction to soll the nasel
or iranster the liobility takaes place eithar
*+In Lhe principol maskei for the assel or Labilly, o
*inihe absence of o crincipal market, in iNe Most odvbnEpgeous Market 101 the assat or Labiiy
The princ:pal or 1he mosi advantageol:s markel must be nccasaible by the Compony
The Fair value of pn usset or b lability is measured using the assumplions thol markel PUEICIPSNTS WOULD LsH Whan piicing the pasut
of liability, assurning that market parnticipants actin the:r economic best intaras)
A lair value measuramant of a non-linanclol assar lakes lnto account & market panicipant’s abillty to gensrele ecanomic benatits by
using the asse! in I1s highes! and best use or by selling It to angther mutket porlicipan] that wowtid dse the paset & Ay highest ang pest
use

Tha Company usas valualion 1echniques 1hat are approp in the cireur ang gt wivch sulhicient ozfa are avedable to
measuie 10i value, moximizing the use of relevont Observoble inputs and minimizing 1he use of unStservobly inputs




LH

All pgsats and liabililias lor which lar vatlue is a of di ity the i ae g within the lair volus
hierarchy. dascrinad as fglicws, based on tha lowsst lavel input (hat is signilizant to Ine fair value meoauremant as hwhole:

*Llavel 1 — Quoled (unadjusted) markst prices in active markats for kientical assels or Gabitities

* Level 2 — Valuslion tecnniquas Ior which tha towest (aval input tnal 1 significont to the lan vetye measurement 13 drecily o
Inaraectly cbhservabla

+Lovel 3 — Valustion techniquesy for which tho lewest tevel input that Is signilicant to tha fair velue mensurement i3 ynobservablo

Fot agscts snd Fabilias 1nol are roccgmized in the fironglal statarchls on i recurmng basis, tha Company determings whathoi
transters hove occuriad betwewn (evels in the hiwaichy DY TeEsvssing eB16gENZBUSN [Dased on 1Ne [Dwesl level Input that s
signitigant to the fau volue maasurement a3 b witsle] 81 \he and of each 'eporling penod

Externel valuers are involvad foi valuation of significant #3sets, guth a8 properties ond unquoted financial assets, and sgnilicamt
linbititias, such a3 canbingent considaration,

For the purpose of (it value dis¢losuras, the Compony nas detesmined ciazses of ossels ond liobuiles on the Banis of the nalees,
charecienstics and risks of the assel ar liability ang the lavel of 1he [air vatue kisrarchy as eaplained sbove.

! and Other Fi lol Asswls
The Company classdies its financial aasets in tne 10llowang measuroment colegonas:
* those 10 bo measured subseguantiy Bt fair vplue [(eithar ErOUEh othat CoMprehansive MEOme, or thiough prold of lossh. and

+ thosa measured ot amertized cost,

Tha ctagwification depends on the Company’s business modsi lar rpnaging the finpncial assets ond the contreciual larms ol tha
cosh flows.

For pssets measured at foir value, BOINg Bnd tossas will Bithar Be recordad in pIoI or 1033 or oiher compiehensive incame. Fo:
invesiments [n dett Instruments, this will depend on the businaess model in which the investman is neld. For investments in aquity
insiruments, this will aspend en wnathar the Company has made an irrovocabie election at tha tima of intial recognition 10 Accoumt
for 1he equity investmant al fair valua Ihrough uther comprehensiva incoma. Tha Company teciassifies dabl invesimanta whan ang
only whan i3 busingss model lor monoging thase assels chadges

At Initial recogrution, the Company meosures a finanrcisl pasat af its tow veiue plus, n the case of b financial assst not &1 I volue
tnrough profit or loss, tronsacian costs (nat are deactly uitlibutabto 10 the acguisiion of 1ha krancul assel. Transaction costs ot
tinsncial nssets castled ot lair valua through profit or loss ara expansad i profit or toss

CobLinattuments

Subsequert muasurament of debt instrimenty depencs o the Company’a businesa model for managing \he asset and the cash How
ChBracibislics of tha assel There ara Ihree mansurement Calegones INfo which tne group classibes (1$ debl nstiuments

Amertlzedcast:
Aszaty that ate held Jor collection of conaractual cash flows whers [ROss CASH Nows fegrasent solaly paymants of principal ang
interest are meosured at amortized ¢Os1. A gain or loas on = dabt investment that is subsaquently measureq & dmeHized Cost 2=d is
not part o o hedging relationship is ‘ecogrnized in prott of (a$a whan the assel is daracognized or impaired. interest incoma team
these lingncial pesels i included in finonce income using tue etfective Interes! rate Metnod
Enlt vatusthrough oher compishensiva incoma {FYQCIL:
Assels ihetare held for collection of caniiaciudl cash flows end o1 seiling the financiol assels, where 1he assels’ cash lows
tepresent solaly poyments of principal and intorast, ie egsured ol latr volua thraugh other comprenignaive sncame {FYOCI).
Mgvements in the corying amount ara laken 1hrough OCI, excep! for the recognition ol impairmant gaina or losses, intarest revenius
&nd 1oteign exchange gamns and losses which ora recognizod in protit and 1688, Whan the inancinl assal is derecognized, the

ive galn ot loss previcuaty racognized in OCI s ractaasitied from aquity (¢ prohi of less and rocognized undar cther incoms.
Infurast income (rgm these linoncial assata is included in cther incoma# using the afactive interes! rute mathod
Ealryaluwthrough pealit or tosa (FYPL}:
Assels 1not 06 not meet the crterin lor omorlized cost of FYOC| are mensured 81 Igir value thrcugh pralit of 1oss. A gon or loss cR B
dydt investment thot is Bubsaguanily measured a1 tuir valua through prokit or loss is recagnized in protit o 1083 ong preasentsd in ihe
statemont of prodit and loas undes plherincome in the pericd in which 1T prises. Interast o dividand incoma, I any from these hinancial
assols is saparatety inciudod in athar income.
! | atEi lalA 2
The Compsny Basossas on & torwaid-lookiAg basis the cxpectod cledit iosscs asse=Intod with Its assots carred At amortized cost
and FYOC] gabt instruments. The impaitmant Methoce:0gy 80pled tepends on whethet there has baen 8 signilicont increaaa in
credd risk
Equity.invasiments {othar.than In Insubsidiaries and asaacl :
Tha Company sutsequently measuies all equity investments at fair vsiug, Whare the Company's manogemant has slecisd 1o
prasent fair value gaing and Lovses on equity investments in olher compranansive income, there is no subsequent rectosallication of
lait volue geing and tossas 1o prota ot ioss. Dividenda lrom such investments contirue 1o be recognized in prafit of 1oss a3 oiner
ncome when tha Company's right 1o raceive paymients i cstablished Impaltment losses {and reversal of impoumant lasses) an
=quily investmenis measi ad ot FYQC i ACK feporlec supasotely from othe: changes in fait votua
Thongas in the far volus of inancial asekie at fad valus thiough profit ai less are 1acogruzed in othar iIncama i the slaternent of proht
=nd loas.




ONEWORLD LOGISTICS PRIVATE LIMITED
NOTES TO AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

{Amountsin INR Lakhs unless otherwise stated)

Note 3: Property, plant and equipmant

Particulors Otfice Equipment | Motor Vehlcles Furniture and SLIALENIANT Total
Fixture Peripherals
Cost
At Apritd1, 2024 109.61 7.9 131.04 11,95 260.51
Additions 10.33 17.07 17.12 3.50 48.02
Disposals . - - . -
At March 31, 2025 119.94 24,98 148.16 15.45 308.53
Additions 44.92 . 18.61 43.33 106 86
Disposals - - - . -
At March 31, 2026 164.86 24.88 166.77 58,78 415.39
Accumutated Depreciation
At April 01, 2024 49.11 2.76 44.01 8.68 58 60
Deapreciation charge for the year 17.41 6.08 25.67 2.48 46.96
Disposals - - - . -
At March 31, 2025 66.52 8.B4 69.68 12.16 157.20
Depreciation charge for the year 19.61 5.04 24.32 10.19 58.16
Disposals - - - - -
At March 31, 2026 B86.13 13.88 94.00 22,35 216,36
Net Carrying Value
At Morch 31, 2026 78.73 11.10 72,77 36.43 199.03
At March 31, 2025 £3.42 16.14 78.48 3.28 151.33
Note 4: Intangible Assats
Patriculars Software
Cost
At April 01, 2024 9.34
Additions
Additions - being internally developed
Disposals -
At March 31, 2025 9.34
Additions -
Additions - being intarnally developed
Disposals -
At March 31, 2026 9.34
Accumulated deprociation
At April 01, 2024 3.15
Depreciation charge during the year 1.24
Disposals -
At March 31, 2025 4.39
Depreciation charge during the year 0.53
Disposals -
At March )1, 2026 5.38
Nat Corrying Value
At March 31, 2026 3.96

At March 31, 2025

4.95




ONEWORLD LOGISTICS PRIVATE LIMITED

NOTES TO AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

{Amounts in INR Lakhs uniess otherwise stated)

Note 5: lntangibla Assets Under Develapment {|AUD)

Intangible Asset
Particulars under
Devalopment
Gross Carrying Value
As at April 01, 2024 .
Additions 560
Additions - being internally developed -
Capitalization -
As at March 31, 2025 9.60
Additicns 35.565
Additions - being internally developed +
Capitalization i
As at March 31, 2026 49.25
Carrying Value
As at March 31, 2026 49.25
As at March 31, 2025 9.60
Agelng Of Intangible Assets Undar Development
1AUD as at March 31, 2026
Amount in IAUD for a period of
Particulars
Legs than 1 year 1-2 years 2-3 years Maore than 3 years Total

Projects in prograss 49.25 45,25
Projects Temporarily Suspended - - -

Total 49.25 - - - 49.25

Note B: Trade Recelvablas

Particulars

March 31,2026 | March 31, 2025

Trade receivables 1,947 67 1,453.60

Receivables from an associate . -

Receivables from other related parties - .
Total trade receivables 1,847.67 1,453.60

Break-up for Saecurity Detalls:

{Amounts in INR Lakhs unlass otherwise stated)

Particutars

March 31, 2026 March 31, 2025

Irade Receivabies

A.Undisputed Trade Receivablas - Considered Good

B.Undisputed Trade Receivables - Which Have Significant Increase In Credit Risk
C. Undisputed Trade Recewables - Credit Impact

D. Disputed Trade Receivabla - Considered Good

E.Disputed Trade Recelvables - Which Have Significant Increase In Credit Risk

F. Disputed Trade Receivablas - Credit Impact

1,947.67 1,453.60

Total

1,947.67 1,453.60

impairment Allowance (alfownnce for bad and doubtfuf depis)

A.Undisputed Trade Receivables - Considered Good

B.Undisputed Trade Receivables - Which Have Significant Increase In Credit Risk
C. Undisputed Trade Receivablas - Cradit Impact

D. Disputed Trade Receivable - Considared Good

E.Disputed Trade Receivables - Which Have Signiticant Increase In Credit Risk

F. Disputed Trade Recevables - Credit impact

Total

1.947.67 1,453.60




ONEWGCRLD LOGISTICS PRIVATE LIMITED
NOTES TO AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

fAmounls in INR Lakhs unless otharwise slated)

Yoar andad March 31, 2026

] ths -
|Particutars Nat Due LU0 (2T 1:2years | Z-Jysars | More than 3ysars Totat
months 1 yoar
a.Undisputed Trade Recaivables 1LTI9 8 164 1% 259 FIY-+ 115 20 64 I MTET
b.Undispuled Trade Racaivables - which hava signilicant Increase in Credil Risk - 5 3 . = ; .
c. Undisp Trade Receivablay - Credit Impact - . . - ' -
d. Disputed Tiade Raceivable - Considerud good - x =
&.Dispuied Trade Neceivatles - which heve significant incrense i Credi Risk - . . - . -
1. Disputsd Trade Receivaties - Eradit Impact - - - = - = =
~esrendedMarch 31,2028
6|86 -
Partlcuiors Naot Due LG . 1-2ycars | 2-Jyenrs | Morethan d years Tolal
manths 1 year
a.Undisputed Trade Receivables - consldarad good 1,178.156 251,18 102 19.54 in * 11,4330
b Undisputed Trade Recewnbles + which bove slgnilican! increase in Credit Riak 5 . s 2 . .
€. Undisputed Trade Recoeivables - Cradit impact 5 5 8 - -
d. Disputad Trade Recoiveble - Cansidered good -
0.Disputad Trade Receivablas - which have significant incianss in Credit Risk - - - . - .
1, Disputed Trade Aes bies - Credit Impact - - . = - =
Nole 7: Cash and Cosh Equivalents
Partlcutars March 3%, 2026 March 31, 2025
Balancas with banks : it currant sooownts 6847 3388
Coshonhand Jom 008
Total 10.05 32.94
Note 8; Bank balances other than cash and ¢ash squlvslents
Parliculars March 31, 2026 March 31, 2025
Fixed deposity
= with originol matutity {of lass than 3 months . +
»with original moturaty for mote thun 3 montbs but Lless than 12 months 2082 %0 280,33
Tatsl 282,90 280.39
Note S(a): Loans
Particulars Marzh 31, 2026 March 1, 2025
Cureant Lonns
Loans to related parties
Unsecured, considerad good
Advance 1o Directors/ CEQ for Expanses (lmprest) - -
Loans to Othara
Unsoacuwsed, conaiderod gogd 1287
Tetal - 12.87
Note 9{b): Other Financlal Avzets
Paniculors March 31, 2026 March 31, 2025
Curranl
Unsecured, considered good
Sacurity Duposi 187.08 S N
Tolat 167.08 164.69
Note 10: Dthet Assels
Particulars March 21, 2026 March 31, 2035
Curtent
Prepaid Expansas 3246 E530
Advanca to Vandors 428.24 481 39
Other Cuirent Assets :
Total 461.70 560,79




ONEWORLD LOGISTICS PRIVATE LIMITED
NOTES TO AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

(Amounts in iINR Lekhs unigss othenvise sraiad}
Note 11: Income Taxes

Note 11(n): Income Tax expanse
Profit and Loss Sectlon

Particulars

March 31, 2026

March 31, 2025

Current Tox

Currant tax expense

MAT Cradit Wrtten OH

Taxable in difterent heads ol Income
Short provision of Previous Yeors

-0

Current Tox Expenas

-0.01

Delarrod Tax
Relating to Crigination and Reversal of Temporary Diffarences

30.76

I87.34

Total Deferrad Tox Expenso/{Benefit)

30,76

287.24

Total Income Tax Expenses reported in the statement of Prolit and Loss

30.75

2087.14

Othet Comprabensivalncoma Sectlen
Daeferred Tax Relating to ths tems Recognizad in OCI during the year

Deferred Income Tax

March 31, 2026

March 31, 2025

Net (loss)/Gain an remeasuramant ol Delined Bonefit Plan

8.34

{0.69)

Total Dofetred Income Tax (Expenses)/Incoma charged to OC)

9.34

10.69)

Note 11(b): Reconciliation of tox expanse and the occounting profit multiplied by Indla's tax rate:

Particulars

March 31, 2026

March 31, 2025

Prolit befora income lox axpense 100 66 (595.94}

Enactad Tax rata {9} 26.000% 26 000%

Tax ot India's statutosy income tox rote of 26% (318t March 2025 269) O

Tax effect of amounts which are not deductible {toxabla}in calcutaling lexabls income - -

Tax eifect of amounts which ara deductible in colculating taxablo incoms - .

Texable in ditterent hends of Income . -

Shart provision of Previous Years - -

Delarrad Tax Exponse 4310 268.03

Income Tax Expense 40.10 2808.03

Note 11{c): Defarrod Taxes

Batance Shesat

iParticulors March 31, 2026 March 31, 2025

Dolerred tox Ralotes to the following:

Progarty, Flant and Equpment ang Intangibles - Impact of diterence in 1ax Depraciation and Depraciation Cnargea

to Profit and Loss Statemaent 19.17 15 75

Employea Banefits 13.55 16 72

Accumulated Losses and Unabscrbad Deprecioton 238.45 279.80
Total 271,17 11.27

Statement of Profit and Loss

Particulars March 31, 2026 March 31, 2028

Delerrad tax Ralates to the following:

Property, Planl and Equipment ana intangietes - Impact ol diflerence i Tex Uapraciation and Uepreciation Charged

Lo Prefit and Loss Statement 342 250

Employee Boenaefits - 5.04

Accumulated Losses and Unobsorbed Depreciation {41 35) 279.80
Total {37.92) 287.34

Reconcillation of Deforred Tax Assots

|Particulors Masch 31, 2026 March 31, 2025

Opening Balance 311.27 2324

Tax Income/{expanse) charged ta Prajit and Loss {37.92) 267.34

Tax Income/{expansal charged to OCI 19.34) C 69
Total 264.00 311.27




ONEWORLD LOGISTICS PRIVATE LIMITED

NOTES TO AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

{Amounts in INR Lakhs unless otherwise stated)

Note 12: Equity

Particulars

March 31, 2026

March 31, 2025

Authorised copital

1,565,00,000 Equity Sheres of T 10 each

{March 31, 2028 1,55,00,000 shares of Rs. 10 Each)
{March 31, 2025 1,00,00,000 shares of Rs.10 Each)

Issued. subscribed and paid up
1,28,78,906 Equity Share 0f 2 10 each
(March 31, 2026:1,29,78,906 Equity Shares)
(March 31, 2025: 99,50,000 Equity Shares)

1.550.00

1,297.89

1,000.00

985.00

Note 12(b): Convertible Praferance Share Capital

Particulars

March 31, 2026

March 31, 2025

Authorised capital

15,00,000 Convertible Preference Sharas of 10 each
{March 31, 2026 : 15,00,000 shares ot Rg,10 Each)
{March 31, 2025 : 15,00,000 shares of Rs.10 Each)

Issued, subscribed and paid ug

0 Prelerence Share of ¥ 10 each
{March 31, 2028&: 0 Preferance Shares}
{March 31, 2025: 14,75,327 Praterence Shares)

150

150,00

147,53

i Reconciliation of number of the equity shares outstanding at tha be

linning and at the end of the year

Paorticulars

As ot March 31, 2026

As at March 31, 2025

No. of Sharas

{in Lakhs}

Amount

No. of Sharaes {in

Lakhs}

Amount

Equity Sharas

Al tha beginning of the year
{+}Issued during the year

{-} Forfeited during the year
Qutstanding at the end of the year
Prafarance Shares

At the beginning of the year

(+) Issued during the year

(-} Forfeited during the year
Outstanding at the end of the year

99,50 995.00
30.29 302.89

99,50

995.00

129.75 1,297.89

99.50

995.00

14.75 147.53

14.75 147 .63

14.75

147.53

14.7%

147.53

The Company has only one class of equity shares having par value of INR 10 per share. Each holder of equity shares is entitled to one vote per share. The
Campany declares and pays dividends in Indian rupees. The dividend proposed by the Board of Dircctors is subject tg the approval of the shareholders in

tha aneilng Annual MRaneratl Meatind

In the event of liquidation of the Company, the holders of squity shares will be entitled to receive remaining assets of the Company, after distribution of all
preferentiat amounts, The distribution will be in proportion to the number of equity shares held by the shareholders,

il. Details of shargholder holding moara than 5% oquity sharas of the company

Name of Sharehotder

As at March 31, 2026

As at March 31, 2025

No. of Shares

i
{in Lakhs} Yhotding

No. of Shares {in
Lakhs}

“holding

Total Transport Systems Limited

129.79 100.00

59.50

100.00




ONEWORLD LOGISTICS PRIVATE LIMITED

NOTES TO AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

{Arnounts in INR Lakhs unless otherwise stated)

lii. Promoter Holding

As at March 31, 2026 As at March 31, 2025
No. of
Name of Promot No. of s
am l of share %halding sschange | Shares (in %holding Y%change
{in Lakhs}
Lakhsl
Total Transport Systems Limited 128,79 100.00 - 99 50 100.00
Shrikant Nibandhe - - - 5 .
Makarand Pradhan - - - - -
Sanjiv Potnis - - - - -
Total 129.79 100.00 - 99.50 100.00 -
Nota 12{c): Other Equity
Reserve and Surplus
Particulars Securitias Ratained Share Based Total
Pramium .
Earnings Payment Reserve
Reserve

Balance as at April 01, 2024 - {2,004.02) 12.50 {1,991.52)
Profit for the year - {308.60) - [308.60)
Securitias Issued During the year 1,433 28 B - 1,433.28
Other comprehensive Incame - (1.95) - {1.95})
Transter 1o Retained Earnings” - 12,50 {12.50) 0.00
Balpnce as ot March 31, 2025 1,433.28 {2,302.07) - {868.79)
Balance as at April 01, 2025 1,433.28 {2,302.07) - {868.79)
Profit{or the year - 69.91 - 88.91
Securities Issued During the year 444.64 - - 444 64
Other comprehensive Income . 26 .60 - 26.60
Transier 1o Retained Earnings - - -
Balance as at March 31, 2026 1,877.92 [2,205.55) - {327.63)

Note:

* The company has cancelled its ESOP Scheme rasulting in transfer of Share Based Payment reserve 10 Retained Earnings.

Nature and Purpose of Resarves
1Securlties premium

Securities premium is used to record the premium on issue of shares. The reserve can be utilised only for limited purposes such as issuance of bonus
shares in accordance with the provisions of the Companies Act, 2013.

2 Retained Earmi

Retained earnings are the profits/loss} that the Company hes earned/incurred tll date, less any transfers 10 general reserve, dividends or other
distributions paid to shareholders. Relained earnings include re-measurement loss / {gan) on defined benefit plans, net of taxes that will not be
reclassitied 10 Statement of Prolit and Loss,




ONEWORLD LOGISTICS PRIVATE LIMITED

NOTES TO AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

{Amounts in INR Lakhs uniass otherwise statad)

Note 13: Borrowings
Note 13{a): Non-Current Borrowings

Particulars

March 31, 2026

March 31, 2025

A. Secured Borrowings
- from Banks

- from Related Parties

- frem Others

B. Unsecured Borrowings
- from Banks

- from Related Parties

- from Others

Total

1.24

3.79

Note 13(b): Current Borrowings

Particulars

March 31, 2026

March 31, 2025

A. Secured Borrowings

- from Banks* 994.11 691.28

- from Related Parties - -

- from Others - -

B. Unsecured Borrowings

- from Banks S -

- from Related Parties 184.93 695 15

- from Others - -

C. Current Maturities of long-term borrowing 0.17 7.05
Total 1,179.21 1,393.48

Notes:

Borrowing from bank is an overdraft facility and working capital term loan with a drawing limit of Rs.500 lakhs and Rs.500 takhs

respectively. The overdraft carry an interest rate of I-MCLR# and a spread of 3.25%

Mote 14: Provisions
Note 14(a): Non-Current Provisions

Particulars

March 31, 2026

March 31, 2025

Provisicn for Gratuity

45.64

57.63

Total

45.64

57.63

Note 14{b): Current Provisions

Particulars

March 31, 2026

March 31, 2025

Provision for Gratuity

6.46

2.84

Total

6.46

2.84




ONEWORLD LOGISTICS PRIVATE LIMITED

NOTES TO AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

Note 15: Trade Payables

Particulars

March 31, 2026

March 31, 2025

MSME 14.06 2081

Others 1,082.56 997.68
Total 1,096.62 1,018.49

Trade Payables Ageing Schedule

Year Ended MARCH 31, 2026

Particulars Less than 1year | 12 years 2-3 years Maore than 3 years Total

MSME 14.06 - - - 14.06

Others 1.074.76 4,39 1.97 1.44 1.082.56

Disputed dues {(MSME) - - - -

Disputed dues { Others ) - - - -

Year Ended 31st MARCH 20256

Particulars Less than1year | 1-2years 2-3 years More than 3 years Total

MSME 20.81 - - 20.81

Others 978.03 19.65 - 997.68

Disputed dues {MSME) - - - -

Disputed dues { Others) - - - - .

Note 16: Other Financial Liahilities

Particulars March 31, 2026 March 31, 2025
Current
Audit Fees Payable 3.38 3.38
Other Liabilities 7.51 48.98
Total 10.89 52.36
Note 17: Other Current Liabilities
Particulars March 31, 2026 March 31, 2025
Current
Statutory Payables 292.52 304.43
Other Liabilities 17.33 35.65
Contract Liabilities - -
Advance from custlomers 0.01
Total 309.86 340.08




ONEWORLD LOGISTICS PRIVATE LIMITED

NOTES TO AUDITED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2026

{Amounis in INR Lakhs untess otherwise stated)

Nota 18: Revenua from Operations

Particulars March 31,2026 | March 31, 2025
Sale of Services 11,211.81 10,267.36
Sale of Goods* - 96.44

Total 11,211.81 10,363.80

“Note: In previous year company has sold goods of T 96.441 lakhs, Generally the company does not operate in trading of

goods thus there is no comparative revenue to be reported for the same.

Note 19: Other Income

Particulars

March 31, 2026

March 31, 2025

Interest on Fixed Deposit 18.25 16.18
Interest on Income Tax Refund - 8.09
Other Income 48.79 41.17
Inierest Income 40.98 28.30
Total 109.02 93.74
Note 20: Direct Operating Expenses
Particulars March 31, 2026 | March 31, 2025
Handling Charges 9,178.57 $,160.30
Consumption of Stock in Trade - 94.42
Total 9,178.57 9,254.72
Note 21: Employee benefit expenseas
Particulars March 31,2026 | March 31, 2025
Salaries, wages and bonus 568.72 514,52
Contribution to statutory funds 19.53 19.01
Staff welfare expenses 299.78 151.67
Total B888.03 685.20

Note 22: Finance Cost

Particulars

March 31, 2026

March 31, 2025

Interest on Loan - Bank and other financial institutions 63.34 64,67
Interest on Loan - Related Party 38.18 48.40
Interest - Statutory Dues 23.40 17.88
Intergst Expense - Others 5.64 4.87

Total 130.56 135,82

Note 23: Depreciation and amortization expense

Particulars

March 31, 2026

March 31,2025

Depraciation on Property, Plant and Equipmant 59,16 51.64
Amortization of Intangible Assets 0.99 1.24
Total 60.15 52.88
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fAmounts in INR Lakhs unless otherwise stated)

Naote 24: Other expenses

Particulars March 31, 2026 |March 31, 2025
Advertising and Publicity 1.57 1.16
Businass Promotion 14.15 8.56
Communication Expense 21.90 23.41
Conveyance & Travelling Expense 64.99 78.34
Electricity expense 98.93 75.41
Postage expense 3.80 8.04
Printing and stationery 17.48 13.44
Rent, rotes and taxes 183.78 268.80
Repairs and Maintenance charges 117.58 104.64
Professional Fees 19.91 18.894
Subscription and Membership 8.28 9.1
Other expenses 406.76 310.26
Total 959.13 921.11
Payment to Auditor
As auditors:
Audit fees 2.50 2,50
Tax audit fees 1.25 1.25
3.75 3.78
Total 962.88 924.86
Profit before tax 100.66 (595,94}
Current Tax - -
Deferred Tax 30.76 {287.34)
Prolit atier tax 69.91 {308.60)

Note 25: Earnings per share

Particulars

March 31, 2026

March 31, 2025

Profit attributable to the equity holders of the company used in calculating basic
earnings per share and diluted earnings per share

Protit for the period
Weighted average number of equity shares used as the denominator in calculating

basic and diluted earnings per share

Nominal value of shares

Earnings per equity share (basic and diluted)

Employee Stock Option Plan that coutd potentially dilute basic earnings per share in
the tuture, but were not Included in the calculation of diluted earnings per share

Lhecanse they ars antidilutive for the nerind nresented

69.91
111.45

10.00
0.63

{308.60)
99,50

10.00
(3.10)
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{Amounts in INA Lakhs unless otherwise stated)

Note 26: Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

Particulars

March 31, 2026

March 31, 2025

1)The principal amount and the interest due thereon remaining unpaid to any supplier as at the end
of each accounting year

a) Principal amount dug to micrg and small enterprises

b) Interast due on above
Il) The amount of interest paid by the buyer in terms of section 16 of tha MSMED Act 2006 along
with the amounts of the payment made ta the supplier beyond the appointed day during each
accounting year
lil) The amount of interest accrued and remaining unpaid at the end of each accounting year
Vi) The amount of interest due and payable for the period of delay in making payment (which have
been paid but beyond the appointed day during the year} but without adding the interest specified
under the MSMED Act 2006.
V} The amount of further interest remaining due and payable even in the succeeding years, until
such date when the interest dues as above are actuslly paid to the small enterprise for the
purpose of disallowance as a deductible expenditure under section 23 of the MSMED Act 2006

14.06

20.81

Note 27: Datails of Revenue from Contract with Customers
a. Principal revenue Genaration Activity

Oneworld Logistics Private Limited is generating revenue majorly through last mile delivery services on all India level. It includes pickup and

delivery of shipments from base hub till customer doorstep and invoicing genarated on monthly basis.

b. Disaggregation Revenua Information
The Company's disaggregated revenue by Geographical Logation

Particutars

March 31, 2026

March 31, 2025

Last-Mile Delivery Operations 11,211.81 10,267.36

Sale of Goods - 96 44
Total Revenue from contracts with customers 11,211.81 10,363.80

Location wise:

India 11,211.81 10,363.80

Outside India - -
Total Revenua from contracts with customers 11,211.81 10,363.80

c. Contract Balances

The timing of revenue recognition, billings and cash collection results in trade receivables, and billings in excess of costs and estimated

earnings on uncempleted contracts (Contract Liabilities) on the balance sheet as at March 31, 2026.

The Company discloses receivables from contracts with customers separately in the balance sheet. Ta comply with the other disclosure

requirements for contract assets and liabilities following information is disclosed.

Particulars

March 31, 2026

March 31, 2025

Trade Receivables
Contract Liabilities

1.947.67

1,453.60

d. Reconciliation with amount recognized in Statement of Profit and Loss with Contracted Price

Particulars

March 31, 2026

March 31, 2025

Revenue at ¢ontracted Price

11,211.81

10,363 80

Total Revanue from contracts with customers

11,211.81

10,363.80

&. The transaction price allocated to the remaining parformance obligations (unsatisfied or partially unsatisfied) as at March 31, 2026

Particulars

March 31, 2026

March 31, 2025

Within one year
More than ona year

Total
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Note 28: Nat employee defined benefit liabilities

a. Defined Contributions Plans

For the company an amount s centributed to provident funds, ESIC and other funds is recognised by as an expense and inciuded in "Contribution to

Provident & Other Funds” under "Employee benefits expense” in the Statement ol Profit and Loss.

b. Defined Benefits Plans

As por tha Payment of Gratuity Act, 1972, the Company has a defined benefit gratuity ptan. Every employee who has completed five yaars or more of
service gets a gratulty on resignation or retirement at 15 days salary {last drawn salary) for aach completed year of service

Tha following table's summaries the components of net benefit expense recognised in the Statement of Profit and Loss and the funded status and

amounts recognised in the balance sheet for the respective plans of the company.

Particulars

March 31, 2026

Muarch 31, 2025

1. Statement of profit and loss - Net employee benefit expanse recagnised in employea cost

Current service cost 24,28 15.28
Interest cost on defined benefit obligation 4.01 2 .86
Net benelits expenses recognisad in the Statement of Profit and Loss 28.29 18.14
Il. Balance Sheet - Details of provision and falr value of plon assots

Benelit obligation 52.10 60.47
Net Liability racognised in the Balance Sheat 52.10 60.47
Iit, Change in the present value of the defined benestfit obligation are as follows:

Opening defined benefits obligations 60.47 39.70
Interest cost am 286
Current sarvice cost 24.28 1528
Benefits paid 0.72 .
QcI

Actuarial changes arising frem changes in financial sssumptions {27.64) 3.17
Actuarial changes arising from changes in experience assumgptions [B.29) (@ 54)
Liability at the end of the year 53.55 60.47
IV. Total Cost recognised in Comprehensive Income

Cost recognised in P&L 23.29 18.14
Remeasurgment affects recognised in OCI (3%5.93) 263
Cost recognised in Comprehensive Income {7.64) 20.77
Maturity profile ot defined banafit obligation:

Partigulars March 31, 2026 March 31, 2025
Year i 646 2.84
Year2 323 3.00
Year3 3.45 2.76
Yoar 4 354 3.09
Yesar5 4.1% 3.79079
YearGto 10 24.70 26.31
Sum of years 11 and above 63.31 109.67
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The principal assumptions used in determining gratuity obligations for the plans of the Company are as follows:

Particulars Maorch 31, 2026 March 31, 2025
Discountrate 7.16% 6.71%
Salary escalation 10.00% 15.00%
Employae Turnover rate 10.00% 10.00%
Indian Assured Lives | Indian Assured Lives

Mortality Rate during Employment Mortality 2012-14 Mortality 2012-14

{Urhant {Urbani
A quantitative sensitivity analysis for the significant assumptions as at march 31, 2025
Defined benefit obligation March 31, 2026 March 31, 2025
Delta etfect of +1% change in the rate of discounting {3.84) {6.09)
Delta effect of -1% change in the rate of discounting 448 7.25
Delta affect of +1% change in the rate of salary increase 4.04 5.25
Delta effect of - 1% change in the rate of salary increase {3 62} {4.87)
Delta effect of +1% change in employee turnover rate {1.07) {315)
Delta etfect of - 1% change in employee turnover rate 1.17 359
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Note 29: Related Party Disclosures

The Disclosure pertaining to the related parties as required by Indian Accounting Standard 24 issued by Ministry of Corporate
Affairs {MCA), as applicable, are indicated below:

a. i. Related parties where control exists:

Total Transport System Limited

il. Otherrelated parties:

Associates and lojnt Ventures

N/A

iii. Entities over which key managerial personnel or their relatives exercisa significant influence:

Common Director

Jag Software Solution Private Limited
WS5A SHPG Bombay Private Limited
CLA Express Private Limited

RN Freight Forwarders Private Limited
Seeder {india) E-commerce Private Limited

iv. Key managerial personnel:

Name Designation

Mr Prashant Rane CEQ

Mr. Shrikant Nibandhe Director

Mr Sanjiv Potnis Director

Mr Makarand Pradhan Director

Mr Shyam Dakshini Company secretary
v. Relatives of KMP (Prashant Ranea)

Name Desij

Mrs. Vijaya Vishwanath Rane

Relative of Key Manageral personal

Mr. Kiran Vishwanath Rane

Relative of Key Manageral personal

Mr. Vivaan Prashant Rane

Relative of Key Manageral personal

Ms. Samairaa Prashant Rane

Relative of Key Manageral personal

Mr. Jay Nibandhe

Relative of Key Manageral persanal

Ms. Gauri Nibandhe

Relative of Key Manageral personal

Mrs. Sneha Nibandhe

Relative of Key Manageral personal

Mr. Damodar Nibandhe

Relative of Key Manageral personal

Mrs. Meena Nibandhe

Relative of Key Manageral personal

Mrs. Prerana jay Nibandhe

Relative of Key Manageral personal

Mrs. Vrinda Pradhan

Relative of Key Manageral personal

Mr. Abhijeet Pradhan

Relative of Key Manageral personal

Mr. Aditya Pradhan

Relative of Key Manageral personal

Mrs. Mrunalini Pradhan

Relative of Key Manageral personal

Mrs. Mrinalini Pradhan

Relative of Key Manageral personal

Mr. Siddharth Potnis

Relative of Key Managerat personal

Ms. Sanjana Potnis

Relative of Key Manageral personal

Mrs, Simran Potnis

Relative of Key Manageral personal
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Note 29: Related Party Disclosures

b. I. Summary of transactions with related partles:

Particulars March 31, 2026 March 31, 2025
Qther Ralated Party Remuneration

Key Managerial Persons 45.25 42.99
Interest Expense

Total Transport Systems Limited 38.18 48.40
Support Charges (Expenses)

Total Transport Systems Limited 68.18 185.31

b.ii. Balance Qutstanding at the End of the Year

Particulars March 31, 2026 March 31, 2025
Loan From

Total Transport Systems Limited 184.93 645.56
Shrikant Damedar Nibandhe . 45.58
Creditors

Total Transport Systems Limited 61.00 64.01

Non Current Assets
Financial Assets
Advances

Prashant Rane 2 -
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Note 30: Fair Volue hierarchy

Tha fair value of the financial assats and liabilities is included at the amount at which the Instrument could be exchanged in a currsnt Iransaction between willing
parties, other than in a forced or liquidation sale.

The Company has established the following fair value hierarchy that categorises the volues into 3 lavels, The inputs to valuotion technigues used to measure 1ait volue
of financlal instrumants ara;

Levet 1: This hisrarchy uses quoted {unadjusted) prices in active markets lor identical psgats or L abilites.

Level 2: The fair value of financial instruments that are not traded in an active market Is determined using valuation techniques which maximize the use of observable
market dala and rely as little a3 possible on Company specific estimates

Level 3: If one or more of the significant inputs is not based on observable market data, the instrurnent s included in Level 3.

The Iollowing methods and assumplions were used Lo estimate the fair volues:

1. The Company has nol disclosed the fair values of financlal Instruments such as cash and cash equivalents, bank balances, other than cash and cash equivalents,
trade receivables, othar financial assets {except derivativas}), trade poyobles ond other financial liabilities {except derivatives} becouse thelr carrying amounts are a
rensonable approximation of fair velua. Further, for financial assats, the Compary has taken into consideration the atlowances for expected credit losses and adjustad
the carrying values where applicable

2, The fair valuas for loans given ore colcutated bosed on discounted cash flows us ng current lending rates und individual credit worthiness of the counterparty Bosed
on this evoluation, ollowances are token to sccount for expected losses of theso receivables Accordingly, fair value of such instruments ote not materiatly ditferunt
from their carrying values,

3. Falr values of he Company's Interest-bearing borrowings are determined by using discounted cash flow method using the current barrowing rates. Fair value of such
instrumants are not materialty ditferent irom their carrying values. The cwn non-perlormanca risk as at March 31, 2026 was assessed to be insignilicant,

The carrying value and fair value of tinancial instruments by calegories including the quantitative disclosuras of fair value measurement hiararchy as at December 31,

Quoted Price In | Significant Significant
Particulars Carrying Value Notes active market cbsarvable unobservable
{Laval 1) inputs (Level 2) | inputs (Level 3)
Einonclal Assets
Amortisad Cost
Trade raceivables 1,847.67 -] - . .
Loans - Y{n) - - -
Gther Finonclal Assets 187.08 B{b) - - o
Cash and Cash Equivalents 10.05 7 - - -
Bank balance other than Cash snd Cash Equivalents 282.90 & - - -
Elnancial Liabillties
Amonised Cost
Borowings 1,180.45 [ 13{a) &13{b) - - -
Trade Payables 1,096.62 18 - -
Other Financial Lighilities 10.88 16 - -

The carrying value and fair value of financial instruments by categorias includ ng the quantitative dis

i3 a9 followa:

closures of fair value measurement hierarcly as at March 31, 2026

Quaoted Price in Significant Signiticant
Particulars Carrying Value Notes octive market observable unohsarvable
{Level 1} inputa {Level 2) | Inputs (Lavel 3)
Elnanclal Assots
Amortised Cast
Trade receivables 1,453.60 6 - .
Loans 12.87 9y - -
Qther Financial Assats 164.69 9t} - B
Cash pnd Cash Eqguivalents 32.94 T - - .
Bank balance other than Cash and Cash Equivalents 280.39 5 - - .
Einancial Liabilities
Amortised Cost
Borrowings 1,397.27 [ 13(a) &13{b) - - -
Trade Poyables 1,018.49 15 - - =
Other Financial Liablllties 52.36 16 - - =

The manogement ossessed that cash and cosh equivalents, trade receivables, trade payable, short term borrowings, bank overdrafs and other current Lobdities
approximata their carrying amounts largely due to the short term matur ties of these nstruments and are thus measured at omontized cost,
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Note 31: Corporate soclal responsitility

The companies mentioned under Section 135 of the Companies Act,2013 ara required to comply with CSR provisions. It aims to promote responsibie
business practices and contribute towards the welfare of society. The criteria for CSR applicability are based on the company's net worth, turnover, and
profit.

As per Section 135 of the Companies Act 2013, every company meeting the below criteria must constitute a CSR committee and undertake CSR
activities. The criteria are as follows:

a. Companies with a net worth of Rs, 500 crore or more, or
b. Companies with a turnover of Rs. 1,000 crare or more, or
c. Companies with a net profit of Rs. 5 crore or more

Such companies are mandated to spend at least 2% of their average net profits made during the preceding three financial years on CSR act vities.
Since, the company does not satisfy any of the above mentioned conditicnz, CSR is not applicable to the company.

Note 32: Segment Reporting

The Company has identified "Last Mile Delivery”, as its only reportable segment as defined under Ind AS 108 - Operating Segments
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Note 33: Analytical Ratios

Ratlo Numerator, Ranominator March 31, 2026 March 31, 2025 % Change Reason lor variance
The raason for increase in ratio
Total Current Total Current s majorly hecouse of decreess
Current Ratip — \abilitis 1.1 0.89 24.38 in current Llabilities In the
current year ps compared 1o
previgus year
The reason for decrease in rotio
Total Linbiliies Shareholder's is majorly because of issue ol
Debt - Equity Ratio | (including loase e 1.22 513 (76.28) shares agaimst liabitiies and
liabithies) settelment of loan  through
Aoumant
Earning avallable Debt Service The reason for increase in ratio
. tor debt (Interest s majorly bacause  of
Debt Service : S - repayment— of — tpans  and
" |service (Net profit|  and principle payl ans
Coverage Ratio after payments 0.84 {3.00) 72.03 increase in  profitability  in
lintimeas) T including lease current year as compared 10
tepreciation) poyments) pravious year.
Protit for the year Tha raason for gecrease inratio
lass Average 18 due 1o settiement of Lability
Raturn on equit i i
R peelerence Shareholder's 11.24% 85.39% (B6.84) by lssuing Equity sheres at
(%} dividend. if equity premium leads 10 decrease in
any other equity
The reason for decrease in ratio
is due to increase ol credit
Trade receivables | Revenue from Averaoge trade 650 792 1671} sates dufing the current year as
turnover ratio operations raceivables compared 10 previous year.
The reason far decrease in ratio
is majorly because of geCrease
Trade payableg multl-moda! Average trade - )
R R 8 B.68 10.03 {13.49) N expenses in the current year
turnover ratio expenses payables
&5 compared to previous year
Average working The reason for decrease inratio
G UHGET R0 capital is majorly becnuse of decrease
turnover Revenug from ¥ ; :
| ‘ {i &. current assets 39.15 (12.86) {204,34) i curent labiities in  the
ratio operations minus current year as compared to
in times i
) J current Uabllities) previous year.
The reason far changes is due
to Increase in profuabinty in
. ) Nat protit after Revenue from current  year compared 10
i .- .
Net protit Ratio (%) tax N 0.62% 2.98)% 79.06 previous year
Capiatempioyed The reason far changes s
_ = Net majorly due to profitability ¢
Retwrn on capital Earnings belore W?rlh 4.leasa cusrant  tinancesl  year  as
emptoyed (%) tax and liabllities + 12.08% (33 81}% 64.28 comparad ta previaus year,
finance cost defarred tax
llabilities+ total
dabhy
The reason far increase in ratio
is majorty because investments
Average investad In FDRs has increased and the
Return on Income funds in increase in interest income is
Investment (%) generated from o 6.84% 6.21% 10.07 comparatively  more  than
invested tunds Ifvidstments investment in tne current year

as compared to prewous year
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Note 34: Financial Risk Management Objectives & Policies:-
Tha Company's principal financial liabilities, comprizes of loans and borrowings, trade and other payables. The main purpose of these financial

liabilities is to finance the Company's operations and to provide guaranteas to support its operations.

The Company’s grincipal financial assets include loans, trade and other receivables, and cash and cash equivalents that derive directly from its
operations. The Company also holds investments.

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senier management overseas the management of these risks. The
Board of Directors reviews and agrees policies for managing each of these risks, which are summarised below.

The Company's size and operations result in it being exposed 10 the following market risks that arise from its use of financial instruments:

a. interest rate risk

b. currency risk

c. price risk

The abova risks may atfect the Company's income or the value of its financial instruments. The cbjective of the Company's management of market
fisk is 1o maintain this risk within acceptable parameters, while optimising returns. The Company's exposure to, and management of, these risks is
explained below.

f.nterest Risk

Interest rate risk is the risk that the fair value or future cash flows of a financiat instrumeant will fluctuate because of changes in market interest rates
The Company's exposure to the risk of changes in market interest rates relates primarily 1o the Company's long term debt obligations with Hoating
interest rates,

Interest Rate Sansitivity

For the year ended 31 March 2026 and 31 March 2025, every 1% depreciation / appreciation in the interest rate for floating borrowings, woutd have
atlacted the Company's incremental oparating margins approximately as stated balow

Particulars March 31, 2026 March 31, 2025
Current Finance Cost 36.90 45.40
Delta effect of + 1% change in the rate of interest 40,79 50.18
Delta effect of - 1% change in the rata of interest 33.02 40.62
b, Eareigncurrency Risk

Fareign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The
Company’s exposure to the risk of changes in foreign exchange rates relates primarily to the Company's operating activitias {(when revenue or expense

is denominated in a foreign currency),
The company has no Revenue and Cost that is incurred in foreign currencies. Thus company is not exposed to any risk on account of loreign exchange

fluctuations

¢ Equity Price Risk

Tha company has not invested in any quoted and unquoted equity securities. Thus the company is not exposed to any nsk on account of equity price
fluctuations.

d. Ma
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract. The Company is exposed to

credit risk {rom its operating activities (primarily trade receivables) and from its investing activities, including deposits with banks and linancial
institutions and other financisl instruments.

Trade receivable

Customer credit risk is managed by each business unit subject 1o the Company's ostablished policy, procedures and control retating to customer
credit risk management. Credit quality of a customer is assessed and individual credit limits are defined in accordance with this assessment.

Outstanding customer receivablas are regularly menitored. The Company has diversificd customer base considering the natura and type of business
AMIMPaINment analysis IS perormea at acn reporung aste on an INCkIoUaL DAsIS TOF Major CUents. In admition, a 1arge NUMBer of MINOr recevaoles

are grouped into homogenous groups and assessed for impairment collectively. The calculation is based on historical data. The maximum exposure to
cradit risk at the reporting date is the carrying velue of each class of financial assets disclosed in Asset. The Company coes not hold collateral as
secuiity. The Compeny evaluates the concentration of rigk wilth respect to trade receivables as low, as its customers are located in several
jurisdictions and industries and operate in largely independent markats,
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Othear Financlal Assats

The Company maintains expesure in Cash and Cash equivalents, term depasits with banks / tinancial institutions and investments in marketable debt
investments including the government securities. Tha Company has diversitied portfelio of investmant with vanous number of counter partias which
have secure credit ratings hence the risk is low. The Company's maximum exposure to Credit risk as at March 31, 2026 and 2025 is the carrying voiue
of seach class of financial assets as disclosed.

e.Liguidity Risk

The Cempany's objective is to maintain a balance betwaen continuity of funding and flexibility through the use aof bank overdrafts, and bank toans
99% of the Company's barrowing will mature in less than one year at 30 September 2025 (3% March 2026: 99%) based on the carrying value of
borrowings reflected in the financial statements. The Company assessed the concentration of risk with respect to refinancing its debt and concluded
it to ba low. The Company has the ability to rollover debt maturing within 12 months with existing lenders.

The table below provides details regarding the contractual maturities of significant financisl liabitities as at 31 March 2025

Year Ended - 31 March 2025 On Demand Less than 1 Year More than 1 year

Borrowings 1,383.48 3.79

Trada Payables 1,018.49 .
Total 2,411.97 3.78

The table below provides details regarding the contractual maturities of significant financial liabilities as at 31 March 2026

Year Ended - 31 March 2026

On Demand

Less than 1 Year

More than 1 year

Borrowings 1,179.21 1.24
Trade Payables 1.096.62 -
Total 2,275.83 1.24

L Capitol Manogement

For the purpose of the Company’s capital management, capital includes issued equity capital, share premium and all other eguity reserves
attributable to the equity holders of the Company. The primary objective of the Company’s capital management is to maximise the sharehalder value

The Company aims to manage its capital efficiently so as to safeguard its ability to continus 8s a going concern and to optimise returns to our
shareholders. The capital structure of the Company is based on management's judgement of the appropriate balance of key elements in order 1o meet
its strategic and day-to-day needs. We consider the amount of capital in proportion to risk and manage the capital structure in light of changes in
econamic conditions and the risk charactaristics of the undertying assets, in order 1o maintain or adjust the capital structure, the Company may
adjust the amount of dividends paid to shareholders, return capital to shareholders or issua new shares,

The Company's policy is to maintain a stable and strong capital structure with a focus on total equity so as to maintain investor, creditors and market
confidence and to sustain future devalopment and growth of its business. The Company will take appropriate steps in order to maintain, or if
necessary adjust, its capital structure

In order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that it meets financial covenants
attached 10 the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would
permit the bank to immediately call loans and borrowings. There have been no breaches in the financial covenants of any interest-bearing loans and
borrowing in the currant period.
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Note 35: Other Statutoery infarmation

a)

by

€)

)

1

hj

]

K}

n)

Datails of Banaml Property held
Ne proceadings have baen initisted on or ara pending agoinst the campany for holding benami property under the Benami Transactions {Prohibition) Act 1988 (45 of

19638) end Rules made thereunder,

Borrowing secured against current nssets
The company has borrowing from banks on the basis of Book Debls The Campany has compiied with the requirement of lillng of quartarly returns/ statememts with the
banks, 8s applicable, and thess returns were in agreament with the Looks of actaunts.

Willui Deloulter
The Company has not baen declored wilful detaulter by any bank or linancial institutions or government of any gavernmant suthosily,

Relaticnship with struck off Companies
Tha Company has no transaclions with the companies struck off undyr the Companles Act, 2013,

Complionce with number of ioyar of Companles
Tha Company has complied wilh the number of layers prescribed urder the Companies Act, 2013,

Compliance with epproved schame(s) o arrangements
The Company has not entered into any scheme of arrangement which has an accounting impact on current of previous financial yoar,

Utllisation of Borrowod funds and Share promium
No funas nave baen acvanced af LOANES OF INVES1Eq (&INer IHOM COIJWea TUNOS OF SNare Premium or BNy OtNer 3QUFCES OF KING O TUNAS by e Lompany (o oF in any

other person of entily, including foreign antit'es {“Intermadiaries”) with the understanding, whether recorded In writing or otharwise, that tha Intermediary shall tend ar
invast in party identitied by or on behalt of the Company (Ultimate Baneficiasies). The Company has not received any fund from any party [Funding Party) with the
understanding that the Company shall whether, directly ar Indirectly lend or invest in other persons or gntilies identitied by or on behall of the Company {"Uitimata
Beneficiaries”) or pravide any guarantse, securily or the like on behall af the Uitimate Beneficiaries

Undisclosed Income
There Is nz income surrendered or disclosed as income during the cutrent or previous year in the tax sssessments under the Incoms Tax Act, 1961, that has rol buen

recorded in the books ol pecount,

Datails of Crypto currency of vinual curtency
Tha Cempany has not traded or invested in Crypto cuwrancy of virtual cunency during the currest or pravious year

Valuation of PPLE, Intangitie asset and invastment property
The Company has nol revalued jts property, plant and equipment {including right-ol-use asse1s) o intang ble assets during the current or previous year

Titla deads of immovable properties not held in nama of the company
The titls deeds of all the immovable properties are held In the name of the Campany,

Registration of charges or satistaction with Reglstrar of Companies
There are no chosges or satisfaclion which ara yet 1o be registered wikh the Regisirar of Companies beyond the statutory period.

Cora lhvestment Company (CIC)
Thera are no CIC inthe group.

Audlt Tralt

The Company has used an accounting software lor maintaining its books of account which has a feature of recording audit trail {edit log) facility and the seme has
operated throughout the year for all relevant transactions recorded in the soltiware. Further, No instance of sudit trail leature baing tampered with were found
Additionally, the audit Irail has been preserved by the company as per the siatutory requirements for racord retention,

Hote 36: Pravious period figures

Previous period ligures have beon regrouped, as considercd necessary Lo conlirm wilh the current period presentation
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