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CHARTERED ACCOUNTANTS

Auditor's Report on Half Yearly Financial Results and Year to Date Results of the
Companv Pursuant to the RegFlation 33 of the SEBI (Listing Oblisations and

To
Board of Directors,
Total Transport Systems Limited

We have audited the half year frnancial results of Total Transport Systems Limited for the
half year ended 3 1 't March 201 8 and the year to date results for the period 1 't April 2017 to
31't March 2018, attached herewith, being submitted by th; company pursuanr to
therequirement of Regulation 33 ofthe SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/6212016 dated
5'n July 2016. These half yearly financial results aswell as the year to date financialrOsults
have been prepared on the basis of the interim financial statements, which afethe
responsibility of the company's management. Oiu responsibility is to express an opinipn on
these financial resultsbased on our audit of such interim financial statements, which'have
been prepared in accordance with the recognitionand measurement principles laid down in
Accounting Standard for Interim Financial Reporting (AS 25),prescribed, under Section i33
of the Companies Act,2013 read with relevant rules issued thereunder; or by thelnstitute of
Chartered Accountants of India, as applicable and other accounting principles
generallyaccepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards requirethat we plan and perform the audit to obtain
reasonableassurance about whether the financial results are free ofmaterial misstatement(s).
An audit includes examining, on a test basis, evidence supporting the amounts disclosed
asfinancial results. An audit also includes assessing the accounting principles used and
significantestimates made bymanagement. We believe that our audit provides a reasonable
basis for our opinion.

- In our opinion and to the best of our information and according to the explanations given to
us these half yearly financialresults as well as the year to date results:
(i) Are presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by
Circular No. CIR/CFD/FAC/6212016 dated 5th luly 2016 in this regard; and

(ii) Give a true and fair view of the net profitand other financial information for the half
year ended 31't March 2018 as well as the year to date results for the period from l't
April 2017 to31't March 2018

For D. B. Ketkar & Co.
Chartered Accountants
Firm Reg. No. 105007W

Membership No. 040521
Place: Mumbai
Date:2I't May 2018
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D.B.KETKAR& CO
CHARTEREDACCOUNTANTS

Auditor's Report on Half Yearlv Consolidated Financial Results and Consolidated Year
to Date Results of the Companv Pursuant to the Regulation 33 of the SEBI (Listine

Obligations and Disclosure Requirements) Regulations. 2015

ToBoard of Directors.
Total Transport Systems Limited

We have audited the half yearly consolidated financial results of Total Transport Systems

-.Limited for the half year ended 3l't March 2018 and the consolidated year to date results for
'the period l't April 2018 to 31't March 2018, attached herewith, Ueing submitted by the

company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/FAcl62l20l6 dated 5tn July 2016. These consolidated half yearly financial results
as well as the consolidated year to date financial results have been prepared fromconsolidated
interim financial statements, which are the responsibility of the company's managemefit. Our
responsibility is to express an opinion on these consolidated financial results based bn our
audit of such consolidated interirn financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Accdunting
Standard for Interim Financial Reporting (AS 25), mandated under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder or by the Institute of
Chartered Accountants of India, aS applicable and other accounting principles generally
accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards requirethat we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free ofmaterial misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed asfinancial
results. An audit also includes assessing the accounting principles used and
significantestimates made bymanagement. We believe that our audit provides a reasonable
basis for our opinion

We did not audit the financial statements of one subsidiary (Total Transport Systems Private
Limited incorporated in Nepal) included in the consolidated half yearlyfinancial results and
consolidated year to date results, whose consolidated interim financial statements reflect
totalassets of Rs.37,42,4511- (INR) as at 31't March 2018 andRs37,42,451/- (INR) as atthe
half year ended 31't March 2018; as well as the total revenue of Rs.Rs.1,64,98,454/- (INR) as

at 3l't March 2018 and Rs. 93,11,964 (INR) as at thehalf year ended 3l't March 2018. These
interim f,rnancial statements and other financialinformationhave been audited by other
auditors whose report(s) has (have) been fumished to us, and our opinion on the half
yearlyfinancial results and the year to date results, to the extent they have been derived from
such interim financialstatements is based solely on the report of such other auditors.
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In our opinion and to the best of our information and according to the explanations given to

us these consolidateO tt^tf yearly financial results as well as the consolidated year to date

results:
(i) Include the half yearly financial results and year to date of the following entities

a.) CP World Logistics India Private Limited

b.) Oneworld Logistics Private Limited

..j totut Transport Systems Private Limited Q'{epal)

have been presented in accordance with the requirements of Regulation 33 of the

iggf @isting Obtigations and Disclosure Requirements) Regulations, 20i5 as

modified by Circulir No. CIR/CFD/FAC/621i016 dated 5th July 2016 in this

regard; and

;;;; true and fair view of the consolidated net profit and other financial

information for the half year ended 3l't March 2018 as well as the consolidated

vear to date results for the period from l't Aptil 2017 to 3 1st March 20 1 8 '

( ii)

(iii)

For D. B. Ketkar & Co.

Chartered Accountarlts

Firm Reg. No. 10500?W

N. S. Ketkar
Partner

MembershiP No. 040521

Place: Mumbai
Diate:21't May 2018

Piot. V.'S. A.Sasle Parl'
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