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Independent Auditors Repord
To Members of CP World Logistics India Private Limited 1

Report on the Audit of the Standalone Financials Statements

Opinion

We have audited the standalone financial statements of CP World Logistics India Private
Limited (“the Company™), which comprise the balance sheet as at 31% March 2019, and the
statement of Profit and Loss, and statement of cash flows for the year then ended, and notes to
the fipancial statements, including a summary of significant accounting policies and other
explanatory information,

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2019, and
loss, and its cash flows for the year ended on that date. ' '

BBasis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are .
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements

section of our report. We are independent of the Company in accordance with the Code of

Ethics issued by the -Institute of Chartered Accountants of India together with the ethical -
requirements that are relevant to our audit of the financial statements under the provisions of

the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the andil evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. '

We have determined that there are no key audit matters to communicate in our report

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of ' J, |
the Companies Act, 2013 (“the Act™) with respect to the preparation of these standalone —
§ . . e . . e N T
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performance, and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of

the Act. This responsibility also includes majntenance of ad_equ_ate_ac_counting records in -

fecordance with the provisions of the Act for sufeguarding of the assets of the Company zind

for preventing and detecting frauds and other irregularitios; selection and application- of

appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true
and fair view and are fiee from material misstatement, whether due to fraud or error, '

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and wsing the going concern basis of accounting unless management either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so. Thoge
Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are fiee from material misstatement, whether due to fraud or error, and {o issue an
auditor’s report that includes our opinion, Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
matertal misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these {inancial statements,

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain
professional scepticism throughout the audit, We also:

1. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resufting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control,

2. Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, Under section 143(3)(1) of the
- Companies Act, 2013, we are also responsible for expressing our opinion on whether
 the company has adequate internal financial controls system in place and the operating

eftectiveness of such controls, ' ‘

3. Evaluate the appropriateness of accounting policies used and the reasonableness of

- accounting estimates and related disclosures made by management. ‘

4. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
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5. Bvaluae the overall presentation, siructure and conlent of the financial statements,

finoncinl statements or, if such disclosures are inadequate, to modify our opinion, Our
- conclusions are bused on the audit evidence obtained up 1o the date of our auditor's

report, However, future events or eonditions may couse . the Company .fo_cense (o

continue as o going concern, . o T T
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation, o

‘We communicate with those charged with governance regarding, among other matiers, the
planned scope and timing of the audit and significant_audit findings, including any
significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them _
all relationships and other matters that may reasonably be thought to bear on our o
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters, We describe these matters in our auditor’s
report unless law or regulation prectudes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
‘our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the

- Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account,

d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

¢) On the basis of the wriiten representations received from the directors as on 31% March,
2019 taken on record by the Board of Directors, none of the directors is disqualified as
on 31% March, 2019 from being appointed as a director in terms of Section 164 (2) of
the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting

- of the Company and the operating effectiveness of such controls, refer to our separat
Report in “Annexure B” -
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) With respect to the other matters to be included in the Auditor’s Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and

to the best of our information and according 10 the explanations given to vs: .

i. The Company has no impact Q;lf‘_p'éncli_ng_Ii__tigm:ions on its financia) position (o
be diselosed in its financial statements; - S

ii. The Company has made g provision, as required under the applicable law or

accounting standards, for material foreseeable losses, if any, and as required on

long term contracts including detivative contracts,

i, There has been no delay in transferring amounts, required 1o be transferred, to

3,

the Investor Fducation and Protection Fund by the Company

For D. B, Keikar & Co,
Chartered Accountants
FRN: 105007W

P onge
N.S, Ketkar
Place: Mumbai Partner
Date: 23" May 2019 Membership No. 040521
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Annexure - A to the Auditor’s Report

The Annexure referred to in paragraph 1 of the Auditor’s Report on Other Legal and
parag i (

Regulatory Requirements of even date o the members of the Company on the financia)
statements for the year ended 31" March 2019,

i.  The Company does not have any fixed assets as on 318 March 2019 and hence the
clause (i) is not applicable
it.  The Company is a service company, primarily rendering services, Accordingly, it does
~ hot hold any physical inventories. Thus, paragraph 3(ii) of the Order is not applicable
to the Company,

iii.  The Company has not granted any loans, secured or unsecured, to companies, firms,
Limited Liability Partnership or other parties covered in the register maintained under
section 189 of the Act.

iv.  The Company has not granted any loans or provided any guarantees or security to the -
parties covered under Section 185 of the Act. The Company has complied with

_ provisions of Section 186 of the Act in respect of investments made or loans or
guarantee or security provided to the parties covered under Section 186.
v.The Company has not accepted any deposits from the public.

vi.  The Central Government has not prescribed the maintenance of cost records under

Section 148(1) of the Act, for any of the services rendered by the Company.

vil, '

a. According to the information and explanation given to us and based on the
records of the Company examined by us, the Company is regular in depositing
the undisputed statutory dues, including Provident Fund, Employees State
Insurance, Income Tax, Custom Duty, Goods and Service Tax and other
material statutory dues, as applicable, with the appropriate authorities in India;

b. According to the information and explanation given to us and based on the
records of the Company examined by us, there are no dues of Provident Fund,
Employees State Insurance, Income Tax, Custom Duty, Goods and Service Tax
which have not been deposited on account of any dispute,

viti. - The Company does not have any loans or borrowings from any financial institution,
‘ ‘banks, government or debenture holders during the year. Accordingly, paragraph
3(viii) of the Order is not applicable.
ix.-  The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Accordingly,
paragraph 3 (ix) of the Order is not applicable.

. X According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

xi. ~ According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has paid/ provided
managerial remuneration in aceordance with Section 197 read with Schedule V of lhe
Companics Act, 2013. ‘

xit.  In our opinion and according to the information and explanations given to us, the
- Company is not a nidhi company. Accordingly, paragraph 3(xii) of the O ‘_:%%j%not
| | el




applicable.

Xill.  According to the information and explanations given to us and based on 0'{1_1‘
~ examination of the records ol'the Company, transactions with the related parties are 4n

compliance with sections 177 and 188 of the Act where applicable and details of such o

transactions have been disclosed in the fnancial statements as required by the
applicable accounting standards. L

Xiv.  According to the information and explanations give to us and based on owr
examination of the records of the Company, the Company has not made ay
preferential allotment or private placement of shares or fully or partly convertible

~ debentures during the year, '

xv.  According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-cash
transactions with directors or persons connected with him. Accordingly, paragraph
3(xv) of the Order is notapplicable.

xvi.  The Company is not required to be registered under section 45-I1A of the Reserve Banl
of India Act 1934, Accordingly, paragraph 3(xvi}) of the Order is notapplicable.

‘or D. B, Ketkar & Co.
Chartered Accountants
FRN: 105007W

(Pariner)
~ Place: Mumbai ' Membership No.: 040521
Date: 23" May 2019 '

" 202, Raganigantdha
Apartmenis, .
Prof. V. 5. Agashe Path,
Dadar {West) 1
Mutribai - 400 02&} e
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- 143 of the Companies Act, 2013 (“the Act?) .

Annexure - B to the Auditor’s Report -

Report on the Internal Financial C{m_i:rblg under Clause (i) of Sub-section 3 of Section )

We have audited the internal ﬁnﬁnciai cont_if_ols over financial reporling of C'P World Logistics
India Private Limited (“the Company™) as of 31 March 2019 in conjunction with our audit of
standalone financial statements of the Company for the year ended on that date, '

Management’s Responsibility for Internal Pinancial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated jin the Guidance Note
on Audit of Internal Financial Controls over "inancial Reporting issued by the Institute of
Chartered Accountants of India (“ICAI”). These responsibilities ‘include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
te Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Qur responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit, We condueted our audit in accordance with {he Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (“the Guidance Note™)
and the Standards on Auditing, issued by 1CAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the ICAL
Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain teasonable assurance about whether adequate internal
financial controls over financial reporting were established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures (o obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal finuncial controls over financial reporting, assessing (he rigk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on assessed risk, The procedures selected depend on the auditor’s
judgment, including the assessment of {he risk of material misstatement of the financial
statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.




"

’

Meaning of Internal Financinl Con trols over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide
teasonable assurance regarding the reliability of financial reporting and preparation of financial

statements for external purposes in accordance with generally aceepled 'ﬂc¢0L111ti11g pzrihcipie’g_’,_ S

A Company’s internal financial control over financial reporting includes those policies end.
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company, (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting prineiples, and that
receipts and expenditures of the Company are being made only in accordance with
authorizations of management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due o error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate, '

Opinion

In ouropinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 31st March, 2019, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Interna] F inancial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For D. B. Ketk#r & Co,
Chartered Accountants
FRN: 105007W

N. S. Ketkar
(Partner)
Piace: Mumbai ‘ Membership No.; 040521
Date: 23" May 2019 . et
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CP WORLD LOGESTICS INDIA PRIVATY LIMITED
BALANCE SHELT AS AT 31" MARCHI 2019

PARTICULARS

NOTE NO,

AS AT
I MARCI 2019

TASAT
31 MARCI 2018

Ry,

s,

I. Shm c,lmltlcru
i Share Capltnd
. Reserves and Swplug

2. Share Applleaton Money Pending Allotment

3. Non=Current Linbilities
. Long-lerm Borrowlngs
b. Long Term Provisions

4, Current Linbilltles

o, Shoet-Term Borrowings

b. Trade Payable

(1) Tolal outstending dues of MSMI and

(1i} ‘Fotal ontstanding dues of ereditors other than MSMIE
¢. Other Current Linbilitics

d. Short-Tern Provisions

TOTAL

11 ASSETS
5. Non-Current Assels
a. Fixed Asscts
(i) Tangible Asscts
(ii) Intangibles Work In Progress
b, Non-Current Invesiments
¢. Deferred Tax Assel (Net)
d. Long-Term Loans and Advances

6. Currcut Asscts

. Trade Receivables

b. Cash and Cash Equivalents

¢. Shorl-Term Loans and Advances

TOTAL

Contingént Liabitities and Commitments

Corporate Information & Significant Accounting Policics

1,00,000
15,49,985

1,29,09,218

(39,81,738)

33,500

1,00,000
43,65,815

1,66,14,654

15,000

1,06,10,965

2,10,95,469

45,24,302

11,65,558
49,21,105

1,38,29,424

15,35,892
57,30,153

1,06,10,965

2,10,95,469

. For D.B. Ketkar & Co.

As per our report of even date

Y
iy 202, Rajanigandha
.l\parlmcn 15,

Chartered Accountants
Firm No. 105007W

Prot.V. 5. Agashe Path.
W ¢ Oadtar {West)
O O\ b - 00028 K
" NS, etk ' ’5’\RMWW
.5, Ketkar *;\é.":,’ S (J(_)\St
Partner o \.:_:) C
Membership No. 040521

Date: May 23, 2019
Place: Mumbai

For and

anaging Director
DIN : 001020690

alf of the Company

|pso>

Leena Salvi
Director
DIN : 07784529

Date: May 23, 2019
Place: Mumbai




CP WORLD LOGISTICS INDIA PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR TIE YEAR ENDED 31" MARCH 2019

Dadar (West)
Murnbai - 400 028
NN fos0nvw

N.S. Kethkar
Partner

Membership No. 040521

Date: May 23, 2019
Place: Mumbai

FOR'TNE PERIOD ENDED FFOR THE PERIOD ENDED
PARTICULARS NOTE NO, 31" MARCH 2049 I MARCIN 2018
13, i,
L Reenue Freom Operatlons 12 6,79,25,851 40717212
11, Other Ieomo 13 58,298 4,64,882
1L ‘Totad Revenne (1-+11) 6,79,81,149 4,11,82,004
IV, Eapenses
o, Bmployee Benefit Expenses 14 39,072,999 31,62,000
b, Finanee Cost 15 " -
&, Other Bxpenses 16 6,68,84,980 393,472,024
d. Deprecintion 17 . -
Y. Total Expenses 7,07,96,%1) 4,25,09,024
So
V1 Profit Before Exceptionnl & Extraordinnry
tews & Tax (NI-Y) (28,15,830) (13,26,930)
VIL Exeeptional lems . .
VUL, Profit Before Exteaordinary
Memy & Fax (VI-VID) (28,15,830) {13,26,930)
IX, Extranordinary Items
X, Profit Before Tax (VIII-IX) (28,15,830) (13,26,930)
X1 Tax Expense
o, Current Tax . .
b. Doferred Tax . .
¢ Barlier Yeor Tax )
XII, Profit for the Year firom
Continuing Operntions (X-XB {28,15,330) {13,26,930)
XIIL Profit from Discontinuing Operations - -
X1V, Tax Expense of Discontinning Operations - -
XY. Prefit for the Year from
Discontinuing Operations (XI-XI1V) - -
XVI. Profit for the Year (XIT+XV) (28,15,830) (13,26,930)
XVII, Earnings Ier Share 18
a. Basic (281.58) (132.69)
b. Diluted (281.58) (132.69)
Additional Information to the Financial Statements 20-24
As per our report of even date For and gn behalf of the Company ‘ :J‘\
For D.B. Ketkar & Co. wr Av'?/
Chartered Accountants gﬂgf\,riiﬂ?;}ﬁ: dha X ; Leena Saivi
Firm No. 105007W Prolv. S A;,-;(,ghﬂ' Path, Hrib naging Director Director
! DIN : 07784529

™ DIN : 00102090

Date: May 23, 2019
Place: Mumbaij




CP WORLD LOGISTICS INDIA PRIVATE LIMITED
STATEMENT OF CASI FLOWS FOR TIHE YEAR ENDED 31" MARCYI 2019

FOR THE YEAR ENDED

FOR TH YEAR ENDED

Eor D.B, Ketkar & Co,
Charterad Accountants
Firm No, 105007W

:l Y ?02.i\au\ms_;an.'\&h:;
) .f\l‘mf\(l‘.(‘;!‘iln_
lOi,\" 9 hpas

W\__{CA\(A}\_ adu (e
rg | oyl

N.S. Ketkar b !{;‘

Parther

Meambership No. 040521

Date: May 23, 2019

Place: Mumbai

PARTICULARS 31" MARCI 2019 31" MARCH 2018
R, R,

Prrofit before inx (28,15,830) (13,26,930)

Acljusiments:

Deprecintion - .

Fehier Yoor Taxes . -

Working eapiint ehnnges:

Trade Poyable (37,05,436) (1,74,29,132)

Other Current Linbilities (39,81,738) (74,140)

Short-Term Provisions 18,500 15,000

Long Term Loans anel Advances 93,05,122 (1,38,29,424)

Shorl-Term Loans and Advances 17,718,641 3,08,05,956

Net eash generated from operations 5,099,259 (18,38,670)

Dircet taxes paid, nel (9,69,593) -

Ned eash generated by operating netivities (3,70,334) (18,38,670)

cash ow from nvesting :

INet ensh used o investing nedivitles - "

Netcnsh used in financing activitics - -
Net inerense (decrease) in eash and eash equivatents during the year (3,70,334) ' {18,38,670)
Cash and cash cquivadents at the beginning of the year 15,315,892 33,74,562
Cnsh and cash cquivalenis st (e end of the year 11,065,558 15,35,802
As per our report of even date For an ehalf of the Company

DIN : 00102090

\
22

Léena Salvi
. Director
DIN ; 07784529

Date: May 23, 2019
Place: Mumbai




Gl WORLD LOGISTICS INDIA PRIVATE LIMITED
NOTES TO FINANCIAL SFATEMENTS FOR THE YEAR ENDED 31 MARCIY 2019

SIGNIFICANT ACCOUNTING POLICIES ¢

H

b

(

Basiy of Aceonnting t

The Mnwnainl statoments of the Company have beon prepared in noeordance with generally ngcepied aceounting principles In Indin
(Indian GAAR), The Company has prepared these finanelal sialonanita to comply In all maderinl rospects with the accounting
standards notilied under the Companies (Accounting Standards) Rules, 2006, (s smended) which continue to apply oy per Section
133 of the Compankes Act, 2013, read with Rulo 7 ol the Companles (Aceounts) Rules, 2014, and other tecophised sceounting
proctises and policiey gonerally sceepted in India,

The finanelal stefements have been prepared on an acorus basls und under the Mstorical cost convention untess otherwise
specified. The necounting policles adopted in the preparation of financial stilements are consistent with those of previous year
unless otherwlse speoified,

Revenuno Recogaitlon ¢
Revenue lrom freight and other charges Is recognised on release of BIl of Ladding in faveur of the customer,

Fixed Assets ¢ .
Fixed ussets are stated at cost of acquisition less acoumulated depreciatlon, Cost comprises (he purchinse price and any cost directly
attributable Tor bringing the asset (o its working condition for its intended use,

Deprecintion :

Deprecialde amount for assels is the cost of an asset, or other amount substituted for cost, less its estimated residual value,
Depreciation on fixed nssels is provided on Writlen Down Value Moethod based on wsell lives of tho assols as specified in
Schedule 11 of the Companies Act, 2013,

Foreign currency Tronsnetion

‘Transactions in forelgn currency are aceounted al the exchange rate prevailing on the date of the transactlons. Al} nssets
and liabilities denominated in foreign currency are restated ol the closing exchange rate preveiling on the date of the
balance sheet and resultant gain or loss is account in Profit and loss account

Income tax

‘Current tax is determined as the amount of (ax payable in respect of laxable income for the period. Deferred tax s

recognised, subject to the consideration of prudence, on timing diflerences, being the difference belween taxable income
and accounling income ihat originate in one period and are capable of reversal in one or more subsequent periods,
Deferred tax assets are not recognised on unabsorbed depreciation and carry forward of losses unless there is virtual
ceriainty that sufficient future taxable income will be available against which such deferred tax assets can be realised,

Retirement Benefits
There is no liability on account of Provident Fund, leave encashment ot other retirement benefits,

Provision and Contingencies
A provision is recognised when there is a present obligation as a result of a past event from which it is probable that an

outflow of resources embodying economic benefits will be required to setile the obligation and a realisable estimate can
be made of the amount of the obligation. A disclosure for a contingent liability is made when there is a possible
obligation or a present obligation that may, but probably will not, require an outflow of resources.Where thers is a
possible obligation or a present obligation that the llkelyhood of outflow or resources is remote, no provision or

disclosure is made.

Use of Estimate

The preparation of financial statements in conformity with Generally Accepted Accounting Principles requires

management fo make estimates and assumption that affect the repotted amount of assets and liabilities and income and
expenses and disclousure of contingent Habilities as at the date of the financial statements.Actual results may differ from

* the estimates used in preparaing the accompanying financial statements.Any revision to accounting estimates is

recognised prospectively in current and future periods,

Cash Flow Statement
Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of transactions of the

non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses
associated with investing or financing cash flows. The cash flow from operating, investing and financing activities of the

Company is segregated.

Cash and Cash Equivalent
Cash and Cash Equivalents for the purpose of cash flow statement comprise of cash on hand and cash at bank
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CP WORLD LOGISTICS INDIA PRIVATE LIMITED
NOTES 70 FINANCIAL STATEMENTS TORTIE YEAR ENDED 31" MARCH 2019

_ 30 Marel 2019 317 Mareh 2018
PARTICULARS NUMBER . Re NUMBER Ttn,
Pyl ] K] oy 5]
Thquity shaves of Ru 10 eaeh 5,060,000 54,00,600 5,00,000 50,060,800
aned i
ity heves of Re. 10 ench 10,000 1,00,600 10,040 1,060,004

i ol
As Terngfelights nttiched to equity shares

"The conpany has only o clnss of equity shares having par valiss of Ra. 16 por shives, Bnel holder of equily shures is entitled to ene vole per ghinro.

Tn the event of liquidation of the company, the holders of equity shares will bo entitied 10 secolve remalning nasots of the company, alter the distribution of all predurentad
amons, ‘The distribution will be f proportion to the number of equity shnres held By shureholders,

13, Reconeliindion of the shares outstanding at the beginning nad at the end of reportlug perlods

31 Mareh 2019 31" March 2018
PARTICULARS Date NUMBIR 1. NUMBER Ru,
liquity shares of Rs, 10 each ot the beginning of the year 0F-Apr-18 10,000 1,00,000 10,000 1,00,000
Total Outstniling nt the end of the year Jl-Mar-19 10,000 1,00,000 10,600 1,00,000
C, Detaits of sharveholders helding more than 5% shaves in the compnny
31" March 2019 31" Maych 2018
PARTICULARS NUMBER - Yo NUMBLR %
1) Totai Transport Systems Lintited 9,999 99,99% 9,999 99,99%
D. Aggregate number and class of shares allotbed as fully padd up pursuant to contract(s) without pnyment being recelved In cash, Lonus
shares and shares bought back for the period of 5 years immediately preceding the balance sheet dates
No. of Shares
PARTICULARS 31" March 2019 | 31" March 2018 | 31 March 2017 | 31* March 2016 | 31" March 2015




CP WORLD LOGISTICS INDIA PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31* MARCH 2019

PARTICULARS

FOR THE YEAR ENDED
31" MARCH 2019

FOR THE YEAR ENDED
31" MARCH 2018

Note d: Reserves & Suypluy

Surplus in the statement of profif and loss

Balance as per last financial statements
Profit/(loss) for the year

Net surplus in statement of profit and loss account

Total
Note 4: Trade Payables

Sundry Creditors
MSME

Total

Note 5: Other Current Liablities
Statutory Payables
Others

Total

Note 6: Short Term Provisions
Provision for Taxation
Others

Total

43,65,815 56,92,745
-28,15,830 | -13,26,930
15,49,985 43,65,815
15,49,985 43,65,815
1,29,09,218 1,66,14,654
1,29,00,218 1,66,14,654
-42,09,868 -
2,28,130 -
-39,81,738 -
33,500 15,000
33,500 15,000




CP WORLD LOGISTICS INDIA PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS YOR THIE YEAR ENDED 31" MARCI 2019

POR TIE YEAR ENDED

FORTHE YEAR ENDED

. | Note 11: Contingent Fiabilities and Committments

A. Contingent Liabilities

a. Guarniees

b. Income Tax Demands

c. Claims Against the Company Not Acknowledged as
Debts

B. Capital and Cther Commitments
a, Capital Commitments
b. Other Commitments

FARTICULARS 3" MARCHL 2000 1Y MARCIE 2018
Its, N,
Nofe 7 Long-Tern Lonns pnd Adlyanees
Securily deposity
Secured, considered good - -
Unsecwed, considored gomd . .
Louns o Relnted Partics
Secured, considered good . -
Ulisecuted, considered jgoad 45,24,302 1,382,424
Tolnt 45,24,302 1,38,29,424
y 8 Trade recel

(1) Qutsanding for a period exceeding six months

n, Useeured, Considered Good “ -

b, Uecured, Constdered Doubtiul “ -

¢ Prevision lor Doubtful Debdy -
(2) Othas .
Totnl - -
Note 9: Cash & Cash Equivalenty
Balances with banks
(1) in Current Account 11,65,558 15,35,892
(b) in Deposit Account - -
Cash on hand R .
Cheques, Deafls en Hand .
Total 11,65,558 15,35,802
Note 10:; Shorf-term loans & gdvances
Balances with Government Authorities,
Unsecured, Considered Good
Advance Tax 15,71,105 6,01,512
Others
Unsecured, Considered Good 33,50,000 51,28,641
Total 49,21,105 57,30,153
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CP WORLD LOGISTICS INDIA PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31* MARCII 2019

YOR TR YEAR ENDED

FOR THE YEAR ENDED

| Diluted £P8 (A1)
Face Value Per Share

10

PARTICULARS " MARCIE 2019, 3" MARCH 2018
. R
Note 12: Revenue from operations
Frelght 6,27,40,886 341,860,465
T.H.C Charges 19,41,785 22,601,244
12.0.Charges 6,16,872 "
Other Churges 26,26,308 . A2,69,503
6,79,25,851 407,117,212
Note 13: Other Income
Foreign Exchange Gain 55,298 4,64,882
55,208 4,64,882
Note 14: Emplog co Benefts Expenses
Salaries and other Benefits 39,07,999 31,62,000
Contribution o Statulory Funds - .
Staff Welfare . "
39,07,999 31,62,000
Note 15: Finance costs
Interest - "
Note 16: Other expenges
Payment to Auditors
a) Statutory Audit Fees 15,000 15,000
b) Taxation Mallers - -
¢) Other Services - -
Total (atbtc) 15,000 15,000
Freight and Othet charges 6,67,03,207 3,81,20,411
Rent Rates and Taxes 1,918 1L11,110
Advertisement . .
Others 1,68,855 1,00,503
Total 6,68,88,980 3,93,47,024
Note 17: Depreciation and amorization expenses
Depreciation - -
Note 18: Earnings Per Share
Basic . :
Profit Afier Tax (A) -28,15,830 -13,26,930
Weighted Average Number of Fquity Shares
" 1Outstanding During the Year (B) 10,000 10,000
Basic EPS (A)/(B) -281.58 -132.69
Diluted
Profit After Tax (A) -28,15,830 . <13,26,930
Weighted Average Number of Equity Shares :
Quistanding During the Year (B) : 10,000 10,000
-281.58 «132.69

10
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CP WORLD LOGISTICS INDIA PRIVATE LIMITED
'NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH 2019

Nxwe of the party

Nature of Relationship

Mr Sjiv Potnis

Direcior

Mr Nakrand Pradhan Director
Mr Shrikant Nibandhe Director
Mrs. Leena Salvi Director

Total Transport Systems Limited

Holding Company

One World Logistics Pvt. Ltd,

Commeon Director

TotalCargoport India Private Limited

Common Director

Jag Software Solution Private Limited

Common Director

WS ASHPG Bombay Private Limited

Common Director

CLA Express Private Limited

Common Director

FOR THE YEAR ENDED

FOR THE YEAR ENDED

PARTICULARS 31" MARCH 2019 31" MARCH 2018
Rs, Rs.

Salary
Mrs. Leena Saivi 21,00,000 24,90,000
M. Yash Salvi 11,16,000 6,72,000
Balance Outstanding at the End of the Year
Loan To . ‘
Total Transport Systems Limited 45,24,302 1,38,29,424




CP WORLD LOGISTICS INDIA PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH 2019

- FORTHE YEAR ENDED FOR 'THE YEAR ENDED
PARTICULARS 31" MARCH 2019 31" MARCH 2018
Re Rs.
ote 20: Earnings in Toreign Kxel
Froight 306,08,559 26,38,935
Note 21: Lxpenditure in Fereign Currency
. Frolght 1,75,27,873 2,83,59,300

b, Insurance
¢, Travelling

-

-

PN

Note 22: Disclosures required under Scetion 22 of the Micro, Small and Medium Enterprises Deyelopment Act,

2006

The Company has no suppliers which falls within the purview of the definition of “Supplier” under section 2(n)
of the Micro, Small and Medium Enterprises Development Act, 2006, And therefore amount due to such

suppliers has not been identified,

Note 23: Segment Reporting

The company does not have separate business and geographacial segment as defined under the Accounting
Standard for 'Segment Reporting' hence the required segmental information is not disclosed.

Note 24: Previous year's figures have been regrouped wherever necessary to conform to current yeat's

classification




