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Independent Auditors Report

To Members of CP World Logistics India Private Limited
Report on the Audit of the Standalone Financials Statements
Opinion

We have audited the Ind AS standalone financial statements of CP World Logistics India
Private Limited (“the Company”), which comprise the balance sheet as at 31% March 2020, and
the statement of Profit and Loss, the Statement of Changes in Equity and statement of cash
flows for the year then ended, and notes to the flnancial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone Ind AS financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2020, and profit, and its cash flows for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis fér our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period, These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

Conversion from Indian GAAP to Indian Accounting Standards

The company has adopted Indian Accounting Standards (Ind AS) for first time this year. The
application of and transition to these standards is complex and is therefore an audit focus area.

Our audit processes on adoption of Ind AS included but was not limited to the following:

a. Evaluated the analysis performed by the management for identification and
measurement of all differences in current adopted policies and accounting policies
compliant with Ind AS and verified the appropriateness of the methodology
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b. Evaluated the appropriateness of the adjustments recorded by the management as at 01
April 2018 to transition to the new standards.

c. Evaluated the appropriateness of the accounting policies and disclosures provided
under the new standards and assessed the completeness and mathematical accuracy of

the relevant disclosures.
Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance, and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so. Those
Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurancé,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)6 f the




Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

3. Evaluate the appropriateness of accounting poligies used and the reasonableness of
accounting estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

5. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the aund;t and significant audit findings, including any
significant deficiencies in interna] control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences pf domg so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained a]l the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit,

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account,




d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31 March,
2020 taken on record by the Board of Directors, none of the directors is disqualified as
on 31* March, 2020 from being appointed as a director in terms of Section 164 (2) of
the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”

g) With respect to the other matters io be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations gtven Lo us:

i. The Company has no impact of pending litigations on its financial position to
be disclosed in its financial Statements;
ii. The Company has made a provision, as required under the applicable law or

accounting standards, for material foreseeable losses, if any, and as required on
long term contracts including derivative contracts.

ii, There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company

For D. B. Ketkar & Co,
Chartered Accountants
FRN: 105007wW

i SSENRS

. ; " NS. Ketkar
Place: Mumbai Partner
Date: 30" July 2020 Membership No. 040521
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Annexure — A to the Auditor’s Report

The Annexure referred to in paragraph 1 of the Auditor’s Report on Other Legal and
Regulatory Requirements of even date to the members of the Company on the financial
statements for the year ended 31* March 2020,

i.

ii.

1.

v,

VL.

vil.

viii.

IX.

Xi.

Xii.

The Company does not have any fixed assets as on 31% March 2020 and hence the
clause (i) is not applicable

The Company is a service company, primarily rendering services. Accordingly, it does
not hold any physical inventories. Thus, paragraph 3(ii) of the Order is not applicable
to the Company.

The Company has not granted any loans, secured or unsecured, to companies, firms,
Limited Liability Partnership or other parties covered in the register maintained under
section 189 of the Act.

The Company has not granted any loans or provided any guarantees or security to the
parties covered under Section 185 of the Act. The Company has complied with
provisions of Section 186 of the Act in respect of investments made or loans or
guarantee or security provided to the parties covered under Section 186.

The Company has not accepted any deposits from the public.

The Central Government has not prescribed the maintenance of cost records under
Section 148(1) of the Act, for any of the services rendered by the Company.

a. According to the information and explanation given to us and based on the
records of the Company examined by us, the Company is generally regular in
depositing the undisputed statutory dues, including Provident Fund, Employees
State Insurance, Income Tax, Custom Duty, Goods and Service Tax and other
material statutory dues, as applicable, with the appropriate authorities in India;

b. According to the information and explanation given to us and based on the
records of the Company examined by us, there are no dues of Provident Fund,
Employees State Insurance, Income Tax, Custom Duty, Goods and Service Tax
which have not been deposited on account of any dispute.

The Company does not have any loans or borrowings from any financial institution,
banks, government or debenture holders during the year. Accordingly, paragraph
3(viii) of the Order is not applicable.

The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Accordingly,
paragraph 3 (ix) of the Order is not applicable.

According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has paid/ provided
managerial remuneration in accordance with Section 197 read with Schedule V of the
Companies Act, 2013.

In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the i
applicable.




Xiil.

Xiv.

XV.

xvi.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.

According to the information and explanations given to us and based on our
examination of the records ofthe Company, the Company has not entered into non-cash
transactions with directors or persons connected with him. Accordingly, paragraph
3(xv) of the Order is notapplicable.

The Company is not required to be registered undet section 45-IA of the Reserve Bank
of India Act 1934. Accordingly, paragraph 3(xvi) of the Order is not applicable.

For D. B. Ketkar & Co.
Chartered Accountants
FRN: 105007W

D (T
N. S. Ketkar

(Partner)

Place: Mumbai Membership No.: 040521
Date: 30" July 2020
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Annexure — B to the Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of CP World Logistics
India Private Limited (“the Company”) as of 31%' March 2020 in conjunction with our audit of
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (“ICAI”). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (“the Guidance Note™)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the ICAL
Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting were established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over findncial reporting and their operating effectiveness,
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risk of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.




Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and preparation of financial
statements for external purposes in accordance with generally accepted accounting pringiples.
A Company’s internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with
authorizations of management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 31st March, 2020, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For D. B. Ketkar & Co.
Chartered Accountants
FRN: 105007W

w
N. S. Ketkar
(Partner)
Place: Mumbai Membership No.: 040521
Date: 30" July 2020




CP WORLD LOGISTICS INDIA PRIVATE LIMITED

BALANCE SHEET AS AT 31" MARCH, 2020

=

PARTICULARS

AS AT

NOTE NO.
31" Mareh 2020

AS AT
31 Mareh 2019

AS AT
Iat April 2018

1. ASSETS
1) Nen-Curvent Assels
{a) Propenty, Plant and Equipment
{b) Capital work-in-progress
(c} vesiment Propeny
(d) Goodwill
() Other imangible Asscls
{6y Imangible Assets under dey clopmient
(1) Brological Assers other than bearer plants
{h)} Financial Assets
(1) Invesuments
(ii) Teade Receivables
(i} Loans
{iv) Others (to be specified)
(1) Delersed Tax Asset {Ne()
(i Other Non-Current Assels

1) Current Assets
(a) lin erstonys
[b) Fmancial Assets
(i) Iy estmenis
{in) Trade Receivables
(iii} Cash and Cash Equivalems
{iv) Bank balonce other than (i) pbove
(1) Loans
(+i) Onhers {to be specilied)
{¢) Curreni Tax Assets (Nel)
(d) Other Current Asses

Total Assets

U EQUITY AND LIABILITIES
EQUITY

{a) Equity Share Capital

{b) Ciher Equity

LIABILITIES
1) Non-Current Linbilities
(ab Financial Liabilities
(i) Borrowings
(#) Trade Payables
A tofal oulstanding dues of micro enterprises
and small enterprises
b 1otal cuistanding dues of creditors other than
icro enterprises and small enterprises
(iii) Other Financial Liabilities (Other thany
those specified in ilem (b), 10 be specified)
(b} Provisions
(¢} Deferred Tax Liabilities (Nety
{d) Other Nen-Current Liabililies

2) Curvend Liabilities
{a) Finangial Liabilities
(i} Borrow ings
Tii) Trade Payahles
total ouistanding dues of micro enterprises
atnl sinall enterpelses

45.24.302

1,36,29.924

3 14.74,32 K6K
4 14,33,261
2 6,00,000

5 #4,33,336

45,24,302

11,65,55%

33,50.000

15,701,105

138,20424

15,3582

51,28.641

LERVR I B

15,86,99,465

40,86,663

72,66,045

15,586,909, 465

1,06,10,.966

2,10.95 469
SR LLE.

G(w) (NI
6(b) J8,60, 902

—_— e

S e S

1,00,000
15.49.9%6

(RIKCTT)
d3.65 %15

19,60,902

16.49,986

4465815

8 59.55.032

59,556,032

b toial ding dues of creditors other than

micro entérprses and smisll eniérprises
(iii} Other Financial Liabilities {Other than
e gpacilied in riom (o)
(B Cuher Currrent T iabilities
(ch Provisions
(d) Current Tax Linbilities (Net)

Tatal Equity and Liabilities

145160116

K 13.64,231
v 3.78.682

IR

-35.68.73%
18.500

(EONENIES

13,000

14,87.83,531

§9,60,980

1,66,29.654

15.86.99.455

1,06,10.966

2,10,95 469

As per our report of even date

For D,B. Ketkar & Co.
Chartered Accountants
Firem No. 105007W

N.5. Ketkar
Partner
Membership No. 040521

Date: 30™ fuly, 2020
Mace: Mumbai
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For CP World Logistics India Private Limited

Date: 30™ July, 2020
Place: Mumbai

Shrikant Nibandhe
Director
DIN : 01029115

Date: 30™ Luly, 200
Place: Mumbai
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CP WORLD LOGISTICS INDIA PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31 MARCH, 2020

PARTICULARS NOTE NO. ABIAT ASAT
3151 March 2020 31t Murch 2019
1} Revenne from Operations 0 65,33,77.595 6,79,25 851
11) Other Income I -3.37.117 55,298
11} Total Income (1+11) G65.30,40,478 6,79,81,149
IV) Expenses
(a) Employer Benefits Expenses 12 24.64,063 18,613,099
(b} Finance Cost (8] 4,50,723 -
{c) Deprectation and amortization expense . .
(d} Other Expenses 14 647042276 6,69,33 879
V) Total Expenses 64,99,57,062 70796478
SLie Dale
V1) Profit/{Loss) before share of (profit}loss from jnvestnient in
asspcinte and tax from continuing sperntions (I11-V) 3083 416 -28,15,829
s
V11) Share of {profit)loss from investment in nssocinte 2
VYIl1} ProfitAloss} before tax fram continuing operations (VI-VII) 3083416 -28,15.829
IX)} Tux expenses from continuing operntions
(1) Current Tax 5 7,712,500 -
(2) Delerred Tax - -
X) Profit/(Loss) for the petied from conlinwing
operations (VII-IX) 23,110,916 -28,15,829
XI) Profitf{Loss) from discontinued eperations .
NI} Tax expense of discontinued aperations
X111) Profi/{Loss) from diseontinued operntions
{after 1x) {X1-X11} .
XIV) Profit!{Loss) for the period {X-+X11I) 23,10,916 -18,15.829
XV} Other Comprehensive Income
XV Total Comprehensive Income for the period
(XIY+XV) (Comprehensive profit (loss) and Other
Comprehensive Income for the perind) 23, 10916 -28,15.829
Profit/(loss} for the year 23,10916 -28,15,829
Attribuied ta:
Equity holders of the parent 23,10916 -28,15,829
Non-camrolling mterest = -
23,10,916 -28,15,929
XVII) Earning por Equity Bhare (for continuing ujes utiun)
(1) Rnnia 15 23109 -281. 58
{2} Diluted L5 2310y -281.58
SOV Evrning-per- Equity-Share{ for diseontiied aperiinm )
(1} Dasic - =
{21 Ditured - -
XVI11} Earning per Equity Share (for discantinued &
continuing operation)
(1) Basic 23109 -281.58
(2) Dhfued 23109 -281 58

As per our report of even dake

For 0.B. Ketkar & Co.
Chartered Accountants
Firm No. 105007W

N.5. Ketkar
Partner

Membership No. 040521

Date: 30™ July, 2020
Place: Mumbaij

For CP World Logistics India Private Limited

Iakarand Pradhan
Director
/ DIN: 00102413

Date: 30™ July, 2020
Place: Murmbai

Shrikant Nibandhe
Director
DIN ; 01028115

Date: 30™ july, 2020
Place; Mumbai
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CP WORLD LOGISTICS INDIA PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31" MARCH, 2020

(Amount in Rupees)
FOR THE YEAR FOR THE YEAR
PARTICULARS ENDED ENDED
31" MARCH, 2020 31" MARCH, 2019
A. Cash flow from operating activities:
Profit before tax 30.83.416 (28,15,829)
Adjustments:
Depreciation & amortization -
Interest Expense 4,50,723 -
Weorking capital changes :
Trade Payable 13,68,59,862 (37,05,436)
Other Current Liabilities 26,02,507 (39,81,738)
Short-Term Provisions 3,60,182 18,500
Trade Receivables (14,78,32,868) -
Short-Term Loans and Advances 27.50,000 17.78.641
Net cash generated from operations (17,26,178) (87,05,862)
Direct taxes Paid (80,34,731) (9.69,593)
Net cash generated by operating activities (97,60,909) (96,75,455)
B. Cash flow from investing activities:
Repayment of L.oan by Relaled Parties 45,24,302 -
Loan piven to Related Parties 2 93.05.122
Net cash used in investing activities 45,24,302 93,05,122
C. Cash flow from financing activities:
Interest Expense (4,50,723) E
Loan Raised 59.55.032 -
Net cash (used in) / generated from financing activities 55,04,309 =
Net increase in cash and cash equivalents during the year 2,67,702 (3,70,333)
Cash and cash equivalents at the beginning of the year 11.65,559 15,35,892
Cash and cash equivalents at the end of the year 14,33,261 11,65,559

As per our report of even date

For D.B. Ketkar & Co.

For CP Warld 1agistics India Private Limited

Chartered Accountants
Firm No. 105007W

M
N.S. Ketkar
Partner

Membership No. 040521

Date: 30™ July, 2020
Place: Mumbai

/
/ ,thﬁﬂf’
MA; rand Pradhan
irector
IN : 00102413

Date: 30™ luly, 2020
Place: Mumbai

iy

Shrikant Nibandhe
Director
DIN : 01029115

Date: 30™ July, 2020
Place: Mumbai




CP WORLD LOGISTICS INDIA PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 315T MARCH, 2020

A Equity Share Capital
Particulars 31.03.2020 31.03.2019 01.04.2018
No. of Shares
Isiued, subscribed and fully paid up 10,000 10,000 10,000
Share Capital
Equity Share of ¥ 10 each 1,00,000 1,00,000 1,800,000
B. Other Equity
Reserve and Surplus
I
Particulars Securitles Falr Value Foreign Currency Non-contralling Total
Retained Earnings|  Through OCI Translatlon Total Interest
Prermlum Reserve
Aeserve Reserve
Opaning balance as at ist April 2018 43,65,815 - - 43,65815 43,565,815
Profit for the year -28,15,829 - -28,15,829 -28,15,829
Other comprahensive Income o - -
Totul Comprehensive Incorne as at 31st March 2019 15,459,986 - 15,49,986 15,49,986
Profit for the year . 23,10,916 = = 23,10,916 23,10,916
Other comprehensive Income - ¥ = # - -
Total Comprehensive Income ag at 31st March 2020 . 38,60,902 - - 38,60,502 38,60,902




CP WORLD LOGISTICS INDIA PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2020

Note 2 : Loans

Particulars 31.03.2020 31.03.2019 01.04.2018
Neon-Current Current Non-Current Current Non-Current Current
Unsecured, considered good
To related partles
Laans to subsldaries, associate and Joint venturers - 45,24,302 - 1,38,29,424
Cthers B $6,00,000 33,50,000 + 51,28,641
Total £,00,000 45,24,302 33,50,000 13829424 51,28,641
Note 3 : Trade Receivable
Particulars 31.03.2020 31.03.2019 01.04.2018
Outstanding lor n period of aver six months from the date they are due for paymen3
Trirde Receivable z-
#t Trade Receivables considered good - Secured .
I Trade Receivables which heve significant increase in Credit Risk -
¢ Trade Receivabl idered good - U d = &
(-} Impairment allowance {allowance for bad and doubiful deblis) =
Other receivables
' Trade Receivables considered yoad - Unsecured 14,78,32,868 .
Unsecured, which have significani increase in Credit Risk
14,78,32,868
(-} Impairment allowance (allowance for bad and doubtful debts)
Total 14,78,32,868 -
Note 4 : Cash and Cash Equivalent
Particulars 31.03.2020 31.03.2019 01.04,2018
Balances with banks : in current accounts 14,33,261 11,65,558 15,35,892
Cash on hand = . ]
Total 14,33,261 11,565,558 15,35,892




CP WORLD LOGISTICS INDIA PRIVATE LIMITED
NOYES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2020

Kote 5: Income Taxes

&, Income Tax exporis
Particudars T

31032020 |

11.03.701%

Currenl Ten
Current Lax expente

Defurred Tax
Orerease (Increase) in deferred tac assets
Intreave In deferred tax nbilties

2.22,500

Total defarred tax expense (bensfit)

Tatal Income tax expenses

¥,72,500

thlation of tax expenie and the accounting profit multiplied by indis’s tax
rs

31.03.2020

31.03.2015 |

Prafit bators Income tax expense

Tax rate (%)

Tax at the Indian Tax Rate

Tan effect of amounts which sre not deducticla {taxabie} In calculating taxable Income
Delereed Tax Expense

BAAT Credit Entidement

Others

30,3416
22.08%
7.05,486
67,018

0.00%

Income Tak Expense

7,77, 50000

€. Clrrent tax issats | (Habillly)

Particulars

31.03,0000 |

31052009 |

Opening Income tax asset / {llabllicg} ot the baginning of the year / period
Incame 1ax pald

Current Incorme tax payable for the perloc /year

Income Tax Aefund

Net current income 12x asset / (liabliity} at the end of the year / perlod
Income tax naset

Income tax Iiabiflty

15.21,105
82,02,761
+3,72,500
-6.73.030

601,512
9,69,533

4,33.338
8,33,305

1571105
15,71,108

d. Onferred v (abilities] f assets (net)

Partizular

31.02.2020

41.03.2019

Deterred income tux aszets
Property, plant and equipmenl
Pronitiom

Financial Assety ot Fair
(Others

e thraugh D01

Tatul doferred tax aagats

Deferred incoms tax llabilities

Property, plant and equipment

Flnnnciai Assers at Falr value threugh GOl

Financlal Assers at Fair value threugh Profit and Loss
Dthery

Total deferred bax llabllities

Net Dedarrad tax (llabllides) / masats
Deferred tax assets
Deferred tax fiabifities

o. Dafurrad tax #5321y
Movemeants in deforrod tax assets

Pai Uil

AL 013t April, 2018
Chirged / (Credited]
« 10 profit and lose
Dthery
- 1o othar comprehensive Income
A 313t March, 2019
Charged / (Creditac)

Prupaik; 1]
amr:q :::::t

Tiutisuiu

Flarancial Axaety

wLlalh vElUR
through 0Q

Lo

{okl

S0 el aRL
« Others

= to other compreheniley Ingpme
ALDLIL Moicly, 2020

f. Defarred tax iabllities
Muvemants in defarned tas lalilities

Particulars

Fsnanclal | Fananclal Assets,

Property, plant | Assels at Fair

and equipvent | Valus through | 1
oo

at Falr Value
hrough prafir
and loss

COthers

Others

At D13t April, 2018

Chargad [ {Credited)

- to prafit and loss

- Othasty

- to other comprahensive income
AL 3T Mearch, 2019

Chargzd / {Credited)

~to profit and loss

= Dihers

- lo other comprehensive lncome
At 315t March, 2020

£ The Groug has not recognbsad deferzed tax ljability associatad with undlstributed samings of s

probiable that such difforences will not revarse fn the foreseeabls futurs.

Particulirs

31032020

3L.03.2018

01,04, 2018

Tha taxable temporary diffezances relating to Investments in subsldiarles associated with raspact
1o undistributed earsings for which a deferred tax Itahflty has not been craated:

Undistributed Earnings

Unrecagnised daferred tax liabilities relating to the shove temporary differences

L

subsidiaries as it controls the timing of reversal of these temporary differences and It is



Nate &(a) : Equity Share Capital

CP WORLD LOGISTICS INDIA PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2020

[Particulars 31.03,2020 31.03.2019 01.04.2018

Authorised capital

5,00,000 Equity Shares of ® 10 each 50,00,000 50,00,000 50,600,000

issued, subscribed and patd u

10,000 Equity Share of ® 10 each 1,090,000 1,00,000 1,00,600

—
L Recanclliation of number of the equity shares outstan ding at the beginning and at the end of the year
Particulars As at 31st March, 2020 As at 315t March, 2019 As at O1st April, 2018
No. of Shares Amount In X No. of Shares Amount in § No. of Shares Amgunt In T

Equity Shares

/it the beginning of the year 10,000 1,60,000 10,900 1,00,000 10,000 1,0c,000

{+) Issved during the year - . - . s .

(-} Forfeited during the year - - - - - -

Outstanding at the end of the year 10,000 1.00.000 10,000 1,00,000 10,000 1,00.,000

Il. Details of sharehalder holding more than 5% equity shares of the company

Name of Sharehalder As at 31st March, 2020 As at 31st Mareh, 2019 As at O1st April, 2018

No. of shares % holding No. of shares % heiding No. of sharas % holding
Total Transport Systems Private Limited 9,999 100.00% 9,995 100.00% 9,993 100.00%
Note 6(b] : Other Equity
Reserve and Surplus
Falr Value Forelgn Currency Nen-controlling
Particulars Securl
b Retained Earnings|  Through OCI Translation Taotal Interest ifotal
Premium Reserve
Reserve Reserve

Opening balance as at 1st April 2018 3 43,65,815 - 43,65,815 43,65,815
Profit for the year -28,15,829 . -28,15,829 -28,15,825
Other cornprehensive Income - - -
Total Comprehensive Income as at 315t March 2019 15,49,986 15,49,986 15,49,536
Profit for the year - 23,10,916 - 23,10,916 23,10,916
Other comprehensive Income - - - - - pe
Total Comprehensive Income as at 31st March 2020 - 38,60,902 - 38,60,5902 - -




Note 7 : Trade Payables

CP WORLD LOGISTICS INDIA PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2020

Particulars 21.03.2020 31.03.2019 01.04.2018
Nen-Current Current Non-Current Current Non-Current Current
Total outstanding dues of creditors other than micro enterprises
andl small enterprises 14,97,69,080 1,29,09,718 1,66,14,654
Total amstanding dues ol micro enterprises and small
enterprises
Total - 14,97,69,080.00 - 1,29,09,218,00 1,66,14,654.00
Note 8: Other Liahilities
31.03.2020 31.03.2019 01.04.2018
Partlculars
Non-Current Current Non-Current Currant Non-Current Current
Audit Fees Payable
Deposits
Statutory Payables -13,64,231
Other Liabilities 58,55,032 -39,66,738 15,000
Total 59,55,032 -13.64,231 = -39,66,738 - 15,000
Note 8 : Provisions
31.03.2020 31.03.2019 01.04.2018
Particulars
Non-Current Current Non-Current Current Non-Current Current
Pravision for Expenses 3,78,682 - 18,500 - -
Total 3,78,682 u 18,500 - -




CP WORLD LOGISTICS INDIA PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2020

Note 10 : Revenue from Operations

Particulars 31.03.2020 31.03.2019
Sale of Service
Multimodal transpart operations 65,33,77,595 6,79,25,851

Last mile delivery operatians

Total 65,33,77,595 6,79,25,851
Mote 11 : Other Income
Particulars 31.03.2020 31.03.2019
Interest Income = -
Other Income -3,37,117 55,298
Total -3,37,117 55,298
Note 12 ; Employee benefit expenses
Particulars 31.03.2020 31.03.2019
Salaries, wages and bonus 24,64,063 38,63,098
Contribution to statutory funds - -
Staff welfare expenses
Total 24,64,063 38,63,099
Note 13 : Finance Casts
Particulars 31.03.2020 31.03.2019
Interest 4,50,723 -
Total 4,50,723 -
Note 14 : Other expenses
Particulars 31.03.2020 31.03.2019
Multimedal expense 64,58,91,587 6,67,03,208
Convayance and Travelling Expense 3,08,278 44,500
Communication Expenses 1,767 -
Rent, rates and taxes 10,000 518
‘Repairsand-Maintalnance 1.48.500
Other expeises 5,67.144 1,701,253
64,70,27,276 6,69,18,R79
Payment to Auditor
As auditors:
Audit fees 15,0C0 15,000
Total 64,70,42,276 6,69,33,879
Note 15 : Earnings per share
Particulars 31.03.2020 31.03.2019
Profit attributable to the equity holders of the company used in calculating basic
earnings per share and diluted earnings per share
Profit for the period 23,10,916 -28,15,829
Weighted average number of equity shares used as the denominator in calculating basic
and diluted earnings per share 10,000 10,000
Nominal value of shares 10.00 10.00
Earnings per equity share {basic and diluted) 231.09 -281.58




CP WORLD LOGISTICS INDIA PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2020

Note 16 : Earnings in Foreign Exchange

Particulars 31.03.2020 31.03.2019

Freight 3,68,854 36,68,559
Total 3,68,854 36,68,559

Note 17 : Expenditure in Foreign Currency

Particulars 31.03.2020 31.03.2019

Freight 2,34,17,873 1,75,27,873
Total 2,34,17,873 1,75,27,873

Note 18 : Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Developmer

Particulars

31.03.2020

31.03.2019

(i) Principal amount remaining unpaid to any supplier as at the end
of the accounting year

(ii) Interest due thereon remaining unpaid to any supplier as at the
end of the accounting year

(iii) The amount of interest paid along with the amounts of the
payment made to the aupplier beyond te appuinled day

{iv) The amount of interest due and payablc for the year
(v) The amount of interest accrued and remaining unpaid at the end

|of the accounting year
(vi) The amount of further interest due and payahle cven in the
succeeding year, until such date when the interest dues as above
are actually paid




